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/H�ILQDOLWj�GHO�3,$2�VRQR�� 
�
�� FRQVHQWLUH� XQ� PDJJLRU� FRRUGLQDPHQWR� GHOO·DWWLYLWj� SURJUDPPDWRULD� GHOOH� SXEEOLFKH�
DPPLQLVWUD]LRQL�H�XQD�VXD�VHPSOLILFD]LRQH� 

�� DVVLFXUDUH� XQD� PLJOLRUH� TXDOLWj� H� WUDVSDUHQ]D� GHOO·DWWLYLWj� DPPLQLVWUDWLYD� H� GHL� VHUYL]L� DL�
FLWWDGLQL�H�DOOH�LPSUHVH� 

,Q�HVVR��JOL�RELHWWLYL�� OH�D]LRQL�H� OH�DWWLYLWj�GHOO·(QWH�VRQR�ULFRQGRWWL�DOOH� ILQDOLWj� LVWLWX]LRQDOL�H�
DOOD� PLVVLRQ� SXEEOLFD� FRPSOHVVLYD� GL� VRGGLVIDFLPHQWR� GHL� ELVRJQL� GHOOD� FROOHWWLYLWj� H� GHL�
WHUULWRUL�� 
6L�WUDWWD�TXLQGL�GL�XQR�VWUXPHQWR�GRWDWR��GD�XQ�ODWR��GL�ULOHYDQWH�YDOHQ]D�VWUDWHJLFD�H��GDOO·DOWUR��
GL�XQ� IRUWH�YDORUH�FRPXQLFDWLYR��DWWUDYHUVR� LO�TXDOH� O·(QWH�SXEEOLFR�FRPXQLFD�DOOD�FROOHWWLYLWj�
JOL�RELHWWLYL�H�OH�D]LRQL�PHGLDQWH�OH�TXDOL�YHQJRQR�HVHUFLWDWH�OH�IXQ]LRQL�SXEEOLFKH�H�L�ULVXOWDWL�
FKH�VL�YRJOLRQR�RWWHQHUH�ULVSHWWR�DOOH�HVLJHQ]H�GL�YDORUH�SXEEOLFR�GD�VRGGLVIDUH�� 
,O�WHUPLQH�´LQWHJUDWRµ�KD�XQD�GXSOLFH�YDOHQ]D� 
��GD�XQ�ODWR��VL�ID�ULIHULPHQWR�DO�UXROR�GL�VHPSOLILFD]LRQH�FKH�DVVRUEH�PROWL�DWWL�GL�SLDQLILFD]LRQH�
TXDOL��LO�3LDQR�GHOOD�SHUIRUPDQFH��LO�3LDQR�7ULHQQDOH�SHU�OD�3UHYHQ]LRQH�GHOOD�&RUUX]LRQH�H�SHU�
OD�7UDVSDUHQ]D�� LO�3LDQR�RUJDQL]]DWLYR�GHO� ODYRUR�DJLOH�H� LO�3LDQR� WULHQQDOH�GHL� IDEELVRJQL�GHO�
SHUVRQDOH���TXDOH�PLVXUD�GL�VHPSOLILFD]LRQH�H�RWWLPL]]D]LRQH�GHOOD�SURJUDPPD]LRQH�SXEEOLFD�
QHOO·DPELWR� GHO� SURFHVVR� GL� UDIIRU]DPHQWR� GHOOD� FDSDFLWj� DPPLQLVWUDWLYD� GHOOH� 33�$$��
IXQ]LRQDOH�DOO·DWWXD]LRQH�GHO�3155� 
&RQ� LO� '�/�� 5HFOXWDPHQWR� �Q�� ���������� DQFKH� LO� 3LDQR� GHJOL� RELHWWLYL� HG� LO� 3LDQR� GHOOD�
3HUIRUPDQFH�VRQR�DVVRUELWL�QHO�3,$2 

��GDOO·DOWUR� ODWR�� LO� WHUPLQH�SRWUHEEH� LQGLFDUH� LO� FRLQYROJLPHQWR�GL� WXWWL�JOL�DWWRUL� LQWHUHVVDWL�DO�
SHUVHJXLPHQWR�GHOOH�SUHGHWWH�ILQDOLWj� 

 

/·DUW�����FRPPL�GD���D����GHO�GHFUHWR�OHJJH���JLXJQR�������Q������FRQYHUWLWR��FRQ�PRGLILFD]LRQL��
LQ� OHJJH� �� DJRVWR� ������ Q�� ����� KD� LQWURGRWWR� QHO� QRVWUR� RUGLQDPHQWR� LO� 3LDQR� ,QWHJUDWR� GL�
DWWLYLWj�H�RUJDQL]]D]LRQH��3,$2�� 
(VVR�YLHQH�UHGDWWR�QHO�ULVSHWWR�GHO�TXDGUR�QRUPDWLYR�GL�ULIHULPHQWR�UHODWLYR�DOOD�3HUIRUPDQFH�
�GHFUHWR�OHJLVODWLYR�Q������GHO������H�OH�/LQHH�*XLGD�HPDQDWH�GDO�'LSDUWLPHQWR�GHOOD�)XQ]LRQH�
3XEEOLFD��DL�5LVFKL�FRUUXWWLYL�H�WUDVSDUHQ]D��3LDQR�QD]LRQDOH�DQWLFRUUX]LRQH��31$��H�QHJOL�DWWL�
GL� UHJROD]LRQH�JHQHUDOL� DGRWWDWL�GDOO·$1$&�DL� VHQVL�GHOOD� OHJJH�Q������GHO������H�GHO�GHFUHWR�
OHJLVODWLYR�Q�����GHO�������H�GL�WXWWH�OH�XOWHULRUL�VSHFLILFKH�QRUPDWLYH�GL�ULIHULPHQWR�GHOOH�DOWUH�
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PDWHULH�� GDOOR� VWHVVR� DVVRUELWH�� QRQFKp� VXOOD� EDVH� GHO� ´3LDQR� WLSRµ�� GL� FXL� DO� 'HFUHWR� GHO�
0LQLVWUR�SHU�OD�3XEEOLFD�$PPLQLVWUD]LRQH�GHO����JLXJQR�������FRQFHUQHQWH�OD�GHILQL]LRQH�GHO�
FRQWHQXWR�GHO�3LDQR�,QWHJUDWR�GL�$WWLYLWj�H�2UJDQL]]D]LRQH�� 
$L� VHQVL� GHOO·DUW�� ��� FRPPD� ��ELV�� GHO� GHFUHWR� OHJJH� �� JLXJQR� ������ Q�� ���� FRQYHUWLWR�� FRQ�
PRGLILFD]LRQL��LQ�OHJJH���DJRVWR�������Q�������FRPH�LQWURGRWWR�GDOO·DUW�����FRPPD�����GHO�GHFUHWR�
OHJJH����GLFHPEUH�������Q�������FRQYHUWLWR�FRQ�PRGLILFD]LRQL�GDOOD�OHJJH�Q�����IHEEUDLR�������Q��
��� �H�VXFFHVVLYDPHQWH�PRGLILFDWR�GDOO·DUW�����FRPPD���GHO�GHFUHWR� OHJJH����DSULOH�������Q������
FRQYHUWLWR� FRQ� PRGLILFD]LRQL�� LQ� OHJJH� ��� JLXJQR� ������ Q�� ���� OD� GDWD� GL� VFDGHQ]D� SHU�
O·DSSURYD]LRQH�GHO�3,$2�LQ�IDVH�GL�SULPD�DSSOLFD]LRQH�q�VWDWD�ILVVDWD�DO����JLXJQR������� 
$L� VHQVL� GHOO·DUW�� �� GHO�'HFUHWR�GHO�0LQLVWUR�SHU� OD� 3XEEOLFD�$PPLQLVWUD]LRQH�GHO� ��� JLXJQR�
�����FRQFHUQHQWH�OD�GHILQL]LRQH�GHO�FRQWHQXWR�GHO�3LDQR�,QWHJUDWR�GL�$WWLYLWj�H�2UJDQL]]D]LRQH���
OH�DPPLQLVWUD]LRQL� WHQXWH�DOO·DGR]LRQH�GHO�3,$2�FRQ�PHQR�GL����GLSHQGHQWL��SURFHGRQR�DOOH�
DWWLYLWj� GL� FXL� DOO·DUWLFROR� ��� FRPPD� ��� OHWWHUD� F��� Q�� ���� SHU� OD� PDSSDWXUD� GHL� SURFHVVL��
OLPLWDQGRVL� DOO·DJJLRUQDPHQWR� GL� TXHOOD� HVLVWHQWH� DOO·HQWUDWD� LQ� YLJRUH� GHO� SUHVHQWH� GHFUHWR�
FRQVLGHUDQGR��DL�VHQVL�GHOO·DUWLFROR����FRPPD�����GHOOD�OHJJH�Q������GHO�������TXDOL�DUHH�D�ULVFKLR�
FRUUXWWLYR��TXHOOH�UHODWLYH�D���
D��DXWRUL]]D]LRQH�FRQFHVVLRQH�� 
E��FRQWUDWWL�SXEEOLFL�� 
F��FRQFHVVLRQH�HG�HURJD]LRQH�GL�VRYYHQ]LRQL��FRQWULEXWL�� 
G��FRQFRUVL�H�SURYH�VHOHWWLYH�� 
H�� SURFHVVL�� LQGLYLGXDWL� GDO� 5HVSRQVDELOH� GHOOD� 3UHYHQ]LRQH� GHOOD� &RUUX]LRQH� H� GHOOD����
7UDVSDUHQ]D� �53&7�� H� GDL� UHVSRQVDELOL� GHJOL� XIILFL�� ULWHQXWL� GL� PDJJLRUH� ULOLHYR� SHU� LO�
UDJJLXQJLPHQWR�GHJOL�RELHWWLYL�GL�SHUIRUPDQFH�D�SURWH]LRQH�GHO�YDORUH�SXEEOLFR�� 
/·DJJLRUQDPHQWR� QHO� WULHQQLR� GL� YLJHQ]D� GHOOD� VRWWRVH]LRQH� GL� SURJUDPPD]LRQH� ´5LVFKL�
FRUUXWWLYL� H� WUDVSDUHQ]Dµ� DYYLHQH� LQ� SUHVHQ]D� GL� IDWWL� FRUUXWWLYL�� PRGLILFKH� RUJDQL]]DWLYH�
ULOHYDQWL� R� LSRWHVL� GL� GLVIXQ]LRQL� DPPLQLVWUDWLYH� VLJQLILFDWLYH� LQWHUFRUVH� RYYHUR� GL�
DJJLRUQDPHQWL� R�PRGLILFKH� GHJOL� RELHWWLYL� GL� SHUIRUPDQFH� D� SURWH]LRQH� GHO� YDORUH� SXEEOLFR��
6FDGXWR�LO�WULHQQLR�GL�YDOLGLWj�LO�3LDQR�q�PRGLILFDWR�VXOOD�EDVH�GHOOH�ULVXOWDQ]H�GHL�PRQLWRUDJJL�
HIIHWWXDWL�QHO�WULHQQLR�� 
/H� DPPLQLVWUD]LRQL� FRQ�PHQR�GL� ���GLSHQGHQWL� VRQR� WHQXWH�� DOWUHVu�� DOOD� SUHGLVSRVL]LRQH�GHO�
3LDQR�LQWHJUDWR�GL�DWWLYLWj�H�RUJDQL]]D]LRQH�OLPLWDWDPHQWH�DOO·DUWLFROR����FRPPD����OHWWHUH�D���E��
H�F���Q����� 
/H� SXEEOLFKH� DPPLQLVWUD]LRQL� FRQ� PHQR� GL� ��� GLSHQGHQWL� SURFHGRQR� HVFOXVLYDPHQWH� DOOH�
DWWLYLWj�GL� FXL� DOO·DUW�� ��'HFUHWR�GHO�0LQLVWUR�SHU� OD�3XEEOLFD�$PPLQLVWUD]LRQH�GHO� ���JLXJQR�
�����FRQFHUQHQWH�OD�GHILQL]LRQH�GHO�FRQWHQXWR�GHO�3LDQR�,QWHJUDWR�GL�$WWLYLWj�H�2UJDQL]]D]LRQH�� 
$L� VHQVL� GHOO·DUW�� ��� FRPPD� ��� GHO� GHFUHWR� GHO� 0LQLVWUR� SHU� OD� 3XEEOLFD� $PPLQLVWUD]LRQH�
FRQFHUQHQWH� OD�GHILQL]LRQH�GHO� FRQWHQXWR�GHO�3LDQR� ,QWHJUDWR�GL�$WWLYLWj�H�2UJDQL]]D]LRQH�� LO�
WHUPLQH�SHU� O·DSSURYD]LRQH�GHO�3,$2�� LQ� IDVH�GL�SULPD�DSSOLFD]LRQH��q�GLIIHULWR�GL�����JLRUQL�
GDOOD�GDWD�GL�DSSURYD]LRQH�GHO�ELODQFLR�GL�SUHYLVLRQH�� 
3HU� JOL� HQWL� ORFDOL�� L� WHUPLQL� QHO� FRUVR� GHO� ����� VRQR� OHJDWL� DOO·DSSURYD]LRQH� GHO� ELODQFLR� GL�
SUHYLVLRQH��LO�WHUPLQH�XOWLPR�q�GLIIHULWR�GL�WUHQWD�JLRUQL�VXFFHVVLYR�D�TXHOOR�GHOO·DSSURYD]LRQH�
GHO�ELODQFLR� 
6XOOD�EDVH�GHO�TXDGUR�QRUPDWLYR�GL�ULIHULPHQWR�H�LQ�XQD�YLVLRQH�GL�WUDQVL]LRQH�GDOO·DWWXDOH�DOOD�
QXRYD�SURJUDPPD]LRQH��LO�3LDQR�,QWHJUDWR�GL�$WWLYLWj�H�2UJDQL]]D]LRQH������������KD�TXLQGL�LO�
FRPSLWR� SULQFLSDOH� GL� IRUQLUH�� XQD� YLVLRQH� G·LQVLHPH� VXL� SULQFLSDOL� VWUXPHQWL� GL�
SURJUDPPD]LRQH� RSHUDWLYD� H� VXOOR� VWDWR� GL� VDOXWH� GHOO·(QWH� DO� ILQH� GL� FRRUGLQDUH� OH� GLYHUVH�
D]LRQL�FRQWHQXWH�QHL�VLQJROL�3LDQL��
�
�
�
�
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'HQRPLQD]LRQH &2081(�',�/2==2/2�

,QGLUL]]R 3,$==$�*,29$11,�'(/0$6752�1�����

6LWR�LQWHUQHW�
LVWLWX]LRQDOH 

www.comune.lozzolo.vc.it 

7HOHIRQR ����������

3(& municipio@pec.comune.lozzolo.vc.it 

&RGLFH�ILVFDOH ������������

&RGLFH�,VWDW ������������

3HUVRQDOH ��
�
�
�

&RPSDUWR 

GL�DSSDUWHQHQ]D 

(QWL�ORFDOL 
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La Provincia di Vercelli si estende a nord-est del Piemonte. Il suo territorio comprende la pianura 

dell'hinterland della città di Vercelli che si estende da Santhià ad ovest fino alle rive del Fiume Sesia ad 

est e la Valsesia, dal Comune di Gattinara fino ad Alagna, ai piedi del Monte Rosa.  

La provincia di Vercelli è attraversata da buone infrastrutture stradali (SS 11 e 31), autostradali (A26 

Genova Voltri-Gravellona Toce, con diramazione per Ivrea, e A4 Torino-Trieste) e ferroviarie (linea 

Torino-Milano).  

La Pianura è caratterizzata principalmente da abitati che gravitano sull'economia agricola di coltivazione 

del riso d'eccellenza e di note produzioni vitivinicole ai piedi delle Alpi.  

Il riso ha un indotto sul territorio che caratterizza da sempre l'economia del vercellese; la sola risicoltura 

alimenta centinaia di impianti di trasformazione presenti sul territorio i quali lavorano oltre 3 milioni di 

quintali di riso per anno e riforniscono un mercato che, nel settore, è il più importante d'Europa ed 

assolve a funzioni non soltanto nazionali, ma anche internazionali.  

Le enormi distese di tutte le qualità di riso, dal risone utilizzato per impieghi di allevamento, alle super 

qualità come il Baldo o il Carnaroli, caratterizzano l'attività economica ed il panorama del vercellese 

che, inoltre, trova ulteriori importanti stimoli economici grazie alla produzione del settore edilizio.  

Si possono inoltre riassumere le seguenti caratteristiche fondamentali: La popolazione residente in 

provincia rappresenta il 4,2% del totale regionale e la superficie della provincia è l'8,2% di quella 

dell'intero Piemonte. La densità abitativa della provincia è di 79,59 residenti per chilometro quadrato. Il 

valore altimetrico medio del territorio provinciale è di 378 metri sul livello del mare. Tale valore risulta 

di m. 164 per l'area di Vercelli e di m. 722 per l'area della Valsesia. Le strade provinciali hanno una 

lunghezza complessiva di oltre 800 km, di cui km 168 in area montana. Il fiume Sesia, lungo 140 km ed 

affluente di sinistra del Po, risulta essere il principale corso d'acqua che sorge dai ghiacciai del Monte 

Rosa, quest'ultimo il massiccio più esteso delle Alpi ed il secondo più alto dopo il Monte Bianco. La 

Capanna Regina Margherita ad Alagna, sita a 4.554 m.s.l.m. risulta essere il Rifugio Alpino più alto 

d'Europa. Vista la varietà geografica che la caratterizza, la Provincia di Vercelli risulta un Ente dalla 

gestione complessa. 

 

STRENGHTS - Punti di forza del sistema  
- Nuova vocazione logisca di Vercelli.  

- Buon livello di dotazione infrastrutturale 

WEAKNESSES - Punti di debolezza del sistema  
- Ancora in corso le procedure di completamento 

della pedemontana  Biella-Santhià  

- Trascurabile flusso di treni merci nel nodo di 

Vercelli 

OPPORTUNITIES - Opportunità da fattori 

esterni  
 

- Posizione di cerniera tra le aree metropolitane di 

Torino e Milano.  

 

- Sviluppo del settore enogastronomico 

THREATS - Minacce da fattori esterni  
 

- Bassa densità abitativa del vercellese.  

-Sviluppo ancora frammentato delle aree interne.  
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/D� SRVVLELOLWj� GL� UHDOL]]DUH� OH� OLQHH� SURJUDPPDWLFKH� H� JOL� RELHWWLYL� VWUDWHJLFL� LGHQWLILFDWL�
GDOO·$PPLQLVWUD]LRQH� YLHQH� D� GLSHQGHUH� GDOO·DQDOLVL� GL� FRQWHVWR�� LQ� IXQ]LRQH� GHOOD� TXDOH� VL�
GHILQLVFRQR�JOL�HOHPHQWL�GL�IRU]D�H�GL�GHEROH]]D�GHOO·(QWH�� 
/·DQDOLVL� GL� FRQWHVWR� DWWLHQH� GD� XQ� ODWR� DOOH� FRQGL]LRQL� HVWHUQH� �PDFUR�HFRQRPLFKH� JHQHUDOL��
UHJLRQDOL�H� ORFDOL��H�GDOO·DOWUR�DOOH�FDUDWWHULVWLFKH� LQWHUQH��FRQ�VSHFLILFR�ULIHULPHQWR�DJOL�DVVHW�D�
GLVSRVL]LRQH�GHOO·(QWH� 
,�FRQWHVWL�HFRQRPLFL�ORFDOL�VRQR�LQ�FRVWDQWH�HYROX]LRQH��VRSUDWWXWWR�LQ�XQ�SHULRGR�FRPH�TXHOOR�
DWWXDOH��FDUDWWHUL]]DWR�GD�XQD�UHFHVVLRQH�HFRQRPLFD�SLXWWRVWR�FRQVLVWHQWH�LPSXWDELOH�DJOL�HIIHWWL�
GHOOD� FULVL� SRVW� SDQGHPLFD� &RYLG� ���� H�� FRPH� ULOHYDWR� GD� %DQNLWDOLD� �%DQNLWDOLD�� %ROOHWWLQR�
(FRQRPLFR�Q�����������GDOOD�VLWXD]LRQH�PDFUR�GDJOL�HIIHWWL�SURGRWWL�GDOOD�JXHUUD�LQ�8FUDLQD��GHO�
OLYHOOR� HOHYDWR� GL� LQIOD]LRQH� H� GHO� SUH]]R� GHOOH�PDWHULH� SULPH� HQHUJHWLFKH� FKH�� QRQRVWDQWH� OD�
UHFHQWH�ULGX]LRQH��VL�FROORFD�DQFRUD�VX�YDORUL�VWRULFDPHQWH�DOWL�� 
,Q�ULVSRVWD�DOOD�FULVL�SDQGHPLFD�O·8QLRQH�HXURSHD�KD�HODERUDWR�LO�SURJUDPPD�1H[W�*HQHUDWLRQ�
(8� �1*(8�� FKH� SUHYHGH� O·HURJD]LRQH� GL� IRQGL� SHU� ���� PLOLDUGL� GL� HXUR�� OD� FXL� SULQFLSDOH�
FRPSRQHQWH�q� LO�'LVSRVLWLYR�GL�5LSUHVD�H�5HVLOLHQ]D��FKH�KD�XQD�GXUDWD�GL���DQQL��GDO������DO�
�����H�XQD�GLPHQVLRQH�WRWDOH�GL�������PLOLDUGL��������GL�VRYYHQ]LRQL�� L�UHVWDQWL�QHOOD�IRUPD�GL�
SUHVWLWL�D�WDVVL�DJHYRODWL��D�FRSHUWXUD�GHL�3155�QD]LRQDOL�� 
1HO������O·DPPLQLVWUD]LRQH�FRPXQDOH�KD�O·RELHWWLYR�VWUDWHJLFR�GL�ULVSHWWDUH�OD�WHPSLVWLFD�SHU�OD�
UHDOL]]D]LRQH�GHOOH�RSHUH�H�GHL�VHUYL]L�ILQDQ]LDWL�GDO�3155�H�GL�ULFKLHGHUH�QXRYL�ILQDQ]LDPHQWL�
DO�ILQH�GL�RIIULUH�DOOD�SRSROD]LRQH�GL�/R]]ROR�VWUXWWXUH�SXEEOLFKH�D�QRUPD��HIILFLHQWL�H�FRQ�PLQRU�
FRQVXPR�HQHUJHWLFR�SRVVLELOH�� 
3HU� IURQWHJJLDUH� LO� ´FDUR� EROOHWWHµ�� O·$5(5$� KD� SUHYLVWR� LQWHUYHQWL� VSHFLILFL� SHU� DWWHQXDUH�
O·LPSDWWR� GHL� ULQFDUL� HQHUJHWLFL� VX� IDPLJOLH� H� LPSUHVH� SHU� ����� PLOLDUGL� GL� HXUR� QHO� FRUVR�
GHOO·DQQR� 
/D�PHWRGRORJLD� GL� 6:27� SHUPHWWH� GL� HYLGHQ]LDUH� L� SXQWL� GL� IRU]D� GHO� WHUULWRULR� SHU� LGHDUH�
QXRYH� PHWRGRORJLH� FKH� SHUPHWWDQR� GL� GLIHQGHUVL� GDOOH� FRQGL]LRQL� VIDYRUHYROL�� ULGXUUH� OH�
IUDJLOLWj�H�ULODQFLDUH�QXRYH�RSSRUWXQLWj� 
/D� FULVL� HFRQRPLFD� H� LO� IDOOLPHQWR� GL� PROWH� D]LHQGH� SUHVHQWL� VXO� WHUULWRULR� FRPXQDOH� KDQQR�
SRUWDWR� SUREOHPL� VRFLDOL� D� FXL� O·DPPLQLVWUD]LRQH� FRPXQDOH� KD� UHDJLWR� FRQ� O·LVWLWX]LRQH� GL�
VHUYL]L�DWWLYDELOL�LQ�EDVH�DOOH�OHJJL�YLJHQWL�QHO�WHPSR� 
/H� GHEROH]]H� GD� OLPLWDUH� SHU� DWWLYDUH� QXRYH� RSSRUWXQLWj� VRQR� OHJDWH� DG� XQD� SOXUDOLWj� GL�
IHQRPHQL�VRFLR�HFRQRPLFL�TXDOL��OR�VSRSRODPHQWR��OD�VFDUVLWj�GHL�VHUYL]L�SUHVHQWL�QHO�WHUULWRULR�
XUEDQR�H�OLPLWURIR�DQFKH�VXO�IURQWH�VDQLWDULR�UHODWLYR�DOOD�FDUHQ]D�GHO�SHUVRQDOH�VDQLWDULR�H�DOOD�
JHVWLRQH�GHOOH�OLVWH�G·DWWHVD��OD�GLVRFFXSD]LRQH�H�LQRFFXSD]LRQH��LO��SUHFDULDWR�ODYRUDWLYR�GLIIXVR�
H� O·� DXPHQWR� GHO� FRVWR� GHOOD� YLWD�� � 6L� DVVLVWH� LQROWUH� D�PRGLILFD]LRQL� UHODWLYH� DO� TXDGUR� GHOOD�
SRSROD]LRQH��DXPHQWR�GHL�FLWWDGLQL�DQ]LDQL��FUHVFLWD�GHOO·LPPLJUD]LRQH��FLWWDGLQL�$,5(��VFDUVD�
QDWDOLWj���� 
,� GDWL� SL�� UHFHQWL� VXOOD� VWUXWWXUD� GHOOD� SRSROD]LRQH� FRPXQDOH� VRQR� IRUQLWL� GDO� 6HUYL]LR�
'HPRJUDILFR�FRPXQDOH�FRVu�FRPH�ULSRUWDWL�QHOOD�VHJXHQWH�WDEHOOD��

0DVFKL������������� 

)HPPLQH��������� 

1DVFLWH�������������� 

'HFHVVL������������� 

,VFULWWL��������������� 

&DQFHOODWL��������� 
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,� PXWDPHQWL� GHOOD� FRPSRVL]LRQH� IDPLOLDUH� H� GHJOL� VWLOL� GL� YLWD� SRQJRQR� XOWHULRUL� VILGH�
DOO·HIILFDFH� VLVWHPD� GHL� VHUYL]L� HURJDWL� GDO� FRPXQH�� SHU� DOWUR� LQ� IDVH� GL� FRQWLQXD�
ULRUJDQL]]D]LRQH�HG�DGHJXDPHQWR�� 
0ROWR� VHQWLWR� q� LO� SUREOHPD� GHOO·LQIUDVWUXWWXUD�� LQ� SDUWLFRODU� PRGR� YLHQH� HYLGHQ]LDWD� OD�
PDQFDQ]D�GL�FROOHJDPHQWL�SL��LPPHGLDWL�FRQ�OH�JUDQGL�&LWWj� 
,O�FUROOR�GHO�SRQWH�GL�5RPDJQDQR�6HVLD��D�VHJXLWR�GHOO·DOOXYLRQH�GL�RWWREUH�������KD�HYLGHQ]LDWR�
OD�QHFHVVLWj�H� O·XUJHQ]D�GHOOD� UHDOL]]D]LRQH�GHOOD�3HGHPRQWDQD�3LHPRQWHVH�DQFKH� LQ�RWWLFD�GL�
VXSSRUWR�DO�WHVVXWR�LQGXVWULDOH�GHOO·DUHD�FKH�FRQWD�DOPHQR�WUH�GLVWUHWWL�LQGXVWULDOL��DOLPHQWDUH��
WHVVLOH� HG� HGLOL]LR�� FKH�� SHU� HVVHUH� FRPSHWLWLYL� VXO� PHUFDWR�� GHYRQR� SRWHU� FRQWDUH� VX�
LQIUDVWUXWWXUH�VWUDGDOL�DGHJXDWH� 
6RWWR� TXHVWR� SURILOR�� D� ILQH� ������ SDUWLUDQQR� L� ODYRUL� SHU� OD� UHDOL]]D]LRQH� GHOO·LQIUDVWUXWWXUD�
VWUDWHJLFD� DQGDQGR� D� FUHDUH� XQD� VDOGDWXUD� WUD� OH� DXWRVWUDGH� $�� 7RULQR�0LODQR�� LQ� ORFDOLWj�
6DQWKLj��%LHOOD��*DWWLQDUD��H�$����*HQRYD�9ROWUL���*UDYHOORQD�7RFH��LQ�ORFDOLWj�*KHPPH� 
/D� UHDOL]]D]LRQH� GHOO·RSHUD� FRVWLWXLUj� XQ·RSSRUWXQLWj� ODYRUDWLYD� H� OD� VWUDWHJLD� GL� ULODQFLR� GHO�
WHUULWRULR�YHUFHOOHVH� 
�

        ��������������������������������������������������  

 

                                   

�
3HU�FRPSUHQGHUH�OD�GHILQL]LRQH�GL�YDORUH�SXEEOLFR�q�QHFHVVDULR�GLVWLQJXH�GXH�FRQFHWWL��LO�YDORUH�
SXEEOLFR�LQ�VHQVR�DPSLR�HG�LO�YDORUH�SXEEOLFR�LQ�VHQVR�VWUHWWR� 
/H�/LQHH� JXLGD� Q�� �� GHO� JLXJQR� ����� GHO�'LSDUWLPHQWR� GHOOD� )XQ]LRQH� 3XEEOLFD� SHU� LO� 3LDQR�
GHOOD�3HUIRUPDQFH�UHODWLYH�DL�0LQLVWHUL�GHILQLVFRQR�LO�9DORUH�3XEEOLFR�FRPH�LO�´PLJOLRUDPHQWR�
GHO� OLYHOOR�GL�EHQHVVHUH�HFRQRPLFR�VRFLDOH�ULVSHWWR�DOOH�FRQGL]LRQL�GL�SDUWHQ]D�GHOOD�SROLWLFD�R�
GHO� VHUYL]LRµ� H� SUHYHGRQR� FKH� LO� QXRYR� DSSURFFLR� DOOD� SURJUDPPD]LRQH� H�� LQ� SDUWLFRODUH�� LO�
3LDQR� H� LO� FLFOR� GHOOD� SHUIRUPDQFH� SRVVDQR� H� GHEEDQR� GLYHQWDUH� VWUXPHQWL� SHU� VXSSRUWDUH� L�
SURFHVVL� GHFLVLRQDOL�� IDYRUHQGR� OD� YHULILFD� GL� FRHUHQ]D� WUD� ULVRUVH� H� RELHWWLYL�� LQ� IXQ]LRQH� GHO�
PLJOLRUDPHQWR�GHO�EHQHVVHUH�GHL�GHVWLQDWDUL�GLUHWWL�H�LQGLUHWWL�R��LQ�DOWUL�WHUPLQL��FRQWULEXLUH�DOOD�
FUHD]LRQH�GL�YDORUH�SXEEOLFR�� 
/D� SHUIRUPDQFH� RUJDQL]]DWLYD� q� O·HOHPHQWR� FHQWUDOH� GHO� 3LDQR� H� GHYH� DYHUH� FRPH� SXQWR� GL�
ULIHULPHQWR�XOWLPR�JOL�LPSDWWL�LQGRWWL�VXOOD�VRFLHWj�DO�ILQH�GL�FUHDUH�YDORUH�SXEEOLFR��RYYHUR�GL�
PLJOLRUDUH�LO�OLYHOOR�GL�EHQHVVHUH�VRFLDOH�HG�HFRQRPLFR�GHJOL�XWHQWL�H�GHJOL�VWDNHKROGHU�� 
,O�9DORUH�3XEEOLFR�SHUWDQWR�q�XQ�FRQFHWWR�VLVWHPLFR�FKH�VL�FRQFUHWL]]D�QHO�PLJOLRUDPHQWR�R�QHO�
PDQWHQLPHQWR� GHO� OLYHOOR� FRPSOHVVLYR� GL� EHQHVVHUH� �PXOWLGLPHQVLRQDOH� RVVLD� HFRQRPLFR��
VRFLDOH��DPELHQWDOH��VDQLWDULR��GHL�FLWWDGLQL�H�GHL�SULQFLSDOL�VWDNHKROGHU�VXL�TXDOL� LPSDWWDQR�OH�
VFHOWH�GHOO·HQWH� 
,O�SHUIRUPDQFH�PDQDJHPHQW�q�OD�OHYD�GL�FUHD]LRQH�GHO�9DORUH�3XEEOLFR��LO�ULVN�PDQDJHPHQW�q�OD�
OHYD� GL� SURWH]LRQH� GHO� 9DORUH� 3XEEOLFR� HG� RUJDQL]]D]LRQH� H� VDOXWH� GHOOH� ULVRUVH� q� LQILQH�
FRQGL]LRQH�DELOLWDQWH�GHO�9DORUH�3XEEOLFR� 
,O� 9DORUH� 3XEEOLFR� LQ� VHQVR� VWUHWWR� UDSSUHVHQWD� O·LPSDWWR� GHJOL� LPSDWWL� H� FLRq� LO� EHQHVVHUH�
�PXOWLGLPHQVLRQDOH�RVVLD�HFRQRPLFR��VRFLDOH��DPELHQWDOH��VDQLWDULR��DGGL]LRQDOH�FRPSOHVVLYR� 
/D�GHILQL]LRQH�GHL�9DORUL�3XEEOLFL�SHU�LO�&RPXQH�GL�/R]]ROR�FRLQYROJH�HG�LPSOLFD�� 
�� OD�YLVLRQ�� RYYHUR� O·LGHD� FKH� O·$PPLQLVWUD]LRQH�KD�GHO�&RPXQH��TXHVW·LGHD� q� LOOXVWUDWD�QHOOH�
OLQHH� GHO� SURJUDPPD� GL� PDQGDWR� �OLQN�� KWWSV���ZZZ�FRPXQH�OR]]ROR�YF�LW�LW�
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LW�DPPLQLVWUD]LRQH�WUDVSDUHQWH�RUJDQL]]D]LRQH�WLWRODUL�GL�LQFDULFKL�SROLWLFL�GL�
DPPLQLVWUD]LRQH�GL�GLUH]LRQH�R�GL�JRYHUQR�
�
�� OD� PLVVLRQ� UDSSUHVHQWDWD� GDOO·LQVLHPH� GHJOL� RELHWWLYL� VWUDWHJLFL� GHOO·$PPLQLVWUD]LRQH�� GD�
UHDOL]]DUVL��QHO�FRUVR�GHL���DQQL�GHO�PDQGDWR� 
�/D�FUHD]LRQH�GL�9DORUH�3XEEOLFR��VL�GHFOLQD� LQ�WUH� OLYHOOL�� L�SULPL�GXH�VRQR�JLj�VWDWL�SUHVHQWDWL�
QHO�'83�����������H�QHOOD�VXD�1RWD�GL�$JJLRUQDPHQWR��KWWSV���ZZZ�FRPXQH�OR]]ROR�YF�LW�LW�
LW�DPPLQLVWUD]LRQH�WUDVSDUHQWH�ELODQFL�ELODQFLR�SUHYHQWLYR�H�FRQVXQWLYR�� H� VRQR� FRVWLWXLWL�
GDJOL� RELHWWLYL� VWUDWHJLFL� HG� RSHUDWLYL�� RYYHUR� OH� SROLWLFKH� H� OH� D]LRQL� SURJUDPPDWH�
GDOO·$PPLQLVWUD]LRQH�SHU�LQFUHPHQWDUH�LO�YDORUH�SXEEOLFR�H�WHQGHUH�YHUVR�OD�SURSULD�YLVLRQ�� 
,O�WHU]R�OLYHOOR��UDSSUHVHQWDWR�GDJOL�RELHWWLYL�GL�SHUIRUPDQFH�FKH�YHQJRQR�LQGLFDWL�QHOOD�VH]LRQH�
�A�SDUWH�VRWWRVH]LRQH��A�GHO�3,$2� 
/D�JHVWLRQH�GHO�ULVFKLR�FRUUXWWLYR�H�OD�SURPR]LRQH�GHOOD�WUDVSDUHQ]D�FRVWLWXLVFRQR�XQD�OHYD�GL�
SURWH]LRQH�GHO�9DORUH�3XEEOLFR� 
�
�
                             

�
/D�VWUDWHJLD�GL�FUHD]LRQH�GHO�YDORUH�SXEEOLFR�WURYD�DWWXD]LRQH�PHGLDQWH�� 
��OD�GHILQL]LRQH�GL�RELHWWLYL�FRHUHQWL�FRQ�JOL�LQGLUL]]L�VWUDWHJLFL�GHOO·HQWH�� 
��LO�SHUVHJXLPHQWR�GL�VWDQGDUG�TXDOLWDWLYL�H�TXDQWLWDWLYL�VXL�SULQFLSDOL�VHUYL]L�HURJDWL� 
���LO�SUHVLGLR�GHJOL�DOWUL�HOHPHQWL�FKH�TXDOLILFDQR�OD�SHUIRUPDQFH�GHOO·RUJDQL]]D]LRQH�� 
/D� VRWWRVH]LRQH� ´3HUIRUPDQFHµ� GHO� 3,$2� LOOXVWUD� OH� PRGDOLWj� FRQ� OH� TXDOL� OD� VWUDWHJLD� GL�
FUHD]LRQH�GHO�YDORUH�SXEEOLFR�YLHQH�FRQFUHWDPHQWH�DWWXDWD�GDOO·HQWH��DWWUDYHUVR� OD�GHILQL]LRQH�
GHOOD� SHUIRUPDQFH� DWWHVD�� ���� 3ULQFLSL� H� QRUPH� GL� ULIHULPHQWR� 3HU� OD� GHILQL]LRQH� GHOOD�
VRWWRVH]LRQH� ´3HUIRUPDQFHµ� GHO� 3,$2� VL� GHYH� WHQHUH� FRQWR� GHL� SULQFLSL� GHILQLWL�� D� OLYHOOR�
QRUPDWLYR��LQ�PDWHULD�GL�FLFOR�GHOOD�SHUIRUPDQFH�� 
��GDO�'�/JV���������H�V�P�L�� 
��GDOOH�/LQHH�JXLGD�GHO�'LSDUWLPHQWR�)XQ]LRQH�SXEEOLFD��,O�'0���������DOO·DUW�����DIIHUPD�FKH�OD�
VRWWRVH]LRQH�´3HUIRUPDQFHµ�GHO�3,$2�´q�SUHGLVSRVWD�VHFRQGR�TXDQWR�SUHYLVWR�GDO�&DSR�,,�GHO�
'�/JV�� ������� HG� q� ILQDOL]]DWD�� LQ� SDUWLFRODUH�� DOOD� SURJUDPPD]LRQH� GHJOL� RELHWWLYL� H� GHJOL�
LQGLFDWRUL�GL�SHUIRUPDQFH�GL�HIILFLHQ]D�H�GL�HIILFDFLD�GHOO·DPPLQLVWUD]LRQH� 
(VVD�GHYH�LQGLFDUH��DOPHQR� 
���JOL�RELHWWLYL�GL�VHPSOLILFD]LRQH��FRHUHQWL�FRQ�JOL�VWUXPHQWL�GL�SLDQLILFD]LRQH�QD]LRQDOL�YLJHQWL�
LQ�PDWHULD� 
���JOL�RELHWWLYL�GL�GLJLWDOL]]D]LRQH� 
��JOL� RELHWWLYL� H� JOL� VWUXPHQWL� LQGLYLGXDWL� SHU� UHDOL]]DUH� OD� SLHQD� DFFHVVLELOLWj�
GHOO·DPPLQLVWUD]LRQH� 
����JOL�RELHWWLYL�SHU�IDYRULUH�OH�SDUL�RSSRUWXQLWj�H�O·HTXLOLEULR�GL�JHQHUH� 
6HEEHQH�� OH� LQGLFD]LRQL� FRQWHQXWH� QHO� ´3LDQR� WLSRµ� QRQ� SUHYHGDQR� O·REEOLJDWRULHWj� GL� WDOH�
VRWWRVH]LRQH�GL�SURJUDPPD]LRQH��SHU�JOL�(QWL�FRQ�PHQR�GL����GLSHQGHQWL��DOOD�OXFH�GHL�SOXULPL�
SURQXQFLDPHQWL� GHOOD� &RUWH� GHL� &RQWL�� GD� XOWLPR� GHOLEHUD]LRQH� Q�� �������� GHOOD� &RUWH� GHL�
&RQWL� 6H]LRQH� 5HJLRQDOH� SHU� LO� 9HQHWR� FKH� DIIHUPD� ´/·DVVHQ]D� IRUPDOH� GHO� 3LDQR� HVHFXWLYR�
GHOOD�JHVWLRQH�� VLD�HVVD�GRYXWD�DOO·HVHUFL]LR�GHOOD� IDFROWj�HVSUHVVDPHQWH�SUHYLVWD�GDOO·DUW�� �����
FR�����'��/JV��3DJLQD����GL�������������SHU�JOL�HQWL�FRQ�SRSROD]LRQH�LQIHULRUH�DL�������DELWDQWL��
SLXWWRVWR� FKH� DG� DOWUH� PRWLYD]LRQL� DFFLGHQWDOL� R� JHVWLRQDOL�� QRQ� HVRQHUD� O·HQWH� ORFDOH� GDJOL�
REEOLJKL� GL� FXL� DOO·DUW�� ���� FR��� GHO� '�� /JV�� ��������� HVSUHVVDPHQWH� GHVWLQDWR� DOOD� JHQHUDOLWj�
GHOOH� 3XEEOLFKH� DPPLQLVWUD]LRQL� H� FRPH� WDOH�� GD� FRQVLGHUDUVL� VWUXPHQWR� REEOLJDWRULR� >«@µ��
DQFKH�DO�ILQH�GHOOD�VXFFHVVLYD�GLVWULEX]LRQH�GHOOD�UHWULEX]LRQH�GL�ULVXOWDWR�DL��
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5HVSRQVDELOL�'LSHQGHQWL�� VL� SURFHGHUH� XJXDOPHQWH� DOOD� SUHGLVSRVL]LRQH� GHL� FRQWHQXWL� GHOOD�
SUHVHQWH�VRWWRVH]LRQH�� 
/·DUWLFROD]LRQH�GHOOD�6RWWRVH]LRQH�´3HUIRUPDQFHµ�q�OD�VHJXHQWH�� 
���SHUIRUPDQFH�RUJDQL]]DWLYD�GHOO·HQWH�QHO�VXR�FRPSOHVVR��6RQR�UDSSUHVHQWDWL�JOL� LQGLFDWRUL�D�
VXSSRUWR�GHOOD�PLVXUD]LRQH�H�GHOOD�YDOXWD]LRQH�GHOOD�SHUIRUPDQFH�RUJDQL]]DWLYD�GHOO·HQWH�QHO�
VXR�FRPSOHVVR� 
���SHUIRUPDQFH�GHL�VLQJROL�FHQWUL�GL�UHVSRQVDELOLWj� 
�
3HU�RJQL�FHQWUR�GL�UHVSRQVDELOLWj��&'5��VRQR�UDSSUHVHQWDWL�L�VHJXHQWL�DVSHWWL� 
�D��PDSSD�GHL�SURFHVVL�HURJDWL�GDL�GLYHUVL�&'5�GHOO·HQWH�� 
E��LQGLFDWRUL�GL�PLVXUD]LRQH�H�YDOXWD]LRQH�GHOOD�SHUIRUPDQFH�RUJDQL]]DWLYD�GHO�&'5�� 
F��SHUIRUPDQFH�GHL�SURFHVVL�HURJDWL�GDL�&'5� 
G��RELHWWLYL�DVVHJQDWL�DL�GLYHUVL�&'5� 
�Ë� LQ� FRUVR�GL�GHILQL]LRQH� LO�SLDQR�GHOOH�SHUIRUPDQFH� UHODWLYR�DO� WULHQQLR����������� LQ� FXL�� LQ�
FRHUHQ]D�FRQ� OH�ULVRUVH�DVVHJQDWH�� VDUDQQR�HVSOLFLWDWL�JOL�RELHWWLYL��JOL� LQGLFDWRUL�HG� L� WDUJHW�VX�
FXL�VL�EDVHUj�SRL�OD�PLVXUD]LRQH��OD�YDOXWD]LRQH�H�OD�UHQGLFRQWD]LRQH�GHOOD�SHUIRUPDQFH� 
3HU� VRVWHQHUH� XQD� HIILFDFH� SROLWLFD� GL� VYLOXSSR� GHOOH� ULVRUVH� XPDQH�� LQ� FRHUHQ]D� FRQ� TXDQWR�
SUHYLVWR� GDO� &&1/� ����������� O·HQWH� DVVXPH� OD� IRUPD]LRQH� TXDOH� OHYD� VWUDWHJLFD� SHU�
O·HYROX]LRQH�SURIHVVLRQDOH�H�SHU�O·DFTXLVL]LRQH�H�OD�FRQGLYLVLRQH�GHJOL�RELHWWLYL�SULRULWDUL�GHOOD�
PRGHUQL]]D]LRQH� H� GHO� FDPELDPHQWR� RUJDQL]]DWLYR�� GD� FXL� FRQVHJXH� OD� QHFHVVLWj� GL� GDUH�
XOWHULRUH� LPSXOVR�DOO·LQYHVWLPHQWR� LQ�DWWLYLWj� IRUPDWLYH�� ,Q�SURSRVLWR�� O·DUW������F����GHO�&&1/�
VWDELOLVFH�FKH�´1HO�ULVSHWWR�GHOOH�VSHFLILFKH�UHOD]LRQL�VLQGDFDOL�GL�FXL�DOO·DUW�����FRPPD����OHWW��L��
�&RQIURQWR��GHO�SUHVHQWH�&&1/��FLDVFXQ�(QWH�SURYYHGH�DOOD�GHILQL]LRQH�GHOOH�OLQHH�JHQHUDOL�GL�
ULIHULPHQWR� SHU� OD� SLDQLILFD]LRQH� GHOOH� DWWLYLWj� IRUPDWLYH� H� GL� DJJLRUQDPHQWR�� GHOOH� PDWHULH�
FRPXQL�D� WXWWR� LO�SHUVRQDOH��GL�TXHOOH� ULYROWH�DL�GLYHUVL�DPELWL� H�SURILOL�SURIHVVLRQDOL�SUHVHQWL�
QHOO·HQWH��WHQHQGR�FRQWR�GHL�SULQFLSL�GL�SDUL�RSSRUWXQLWj�WUD�WXWWL� L� ODYRUDWRUL�� LYL�FRPSUHVD�OD�
LQGLYLGXD]LRQH�QHO� SLDQR�GHOOD� IRUPD]LRQH�GHOO·RELHWWLYR�GHOOH� RUH�GL� IRUPD]LRQH�GD� HURJDUH�
QHO� FRUVR� GHOO·DQQRµ�� $� SDUWLUH� GD� WDOL� SUHPHVVH�� O·RELHWWLYR� SULRULWDULR� GHOOD� IRUPD]LRQH�
QHOO·HQWH�q�TXHOOR�GL�UDIIRU]DUH�FRQVROLGDUH�GLYHUVL�OLYHOOL�GL�FRPSHWHQ]D�GHO�SHUVRQDOH��OXQJR�
OH�VHJXHQWL�GLUHWWULFL�� 
��YDORUL]]DUH�LO�SDWULPRQLR�SURIHVVLRQDOH�SUHVHQWH�QHOO·HQWH�H�IDYRULUQH�OD�FUHVFLWD� 
�� LQFHQWLYDUH� FRPSRUWDPHQWL� LQQRYDWLYL� FKH� FRQVHQWDQR�GL�PLJOLRUDUH� OD�TXDOLWj� H� O·HIILFLHQ]D�
GHL�VHUYL]L��IDYRUHQGR�LO�SHUVHJXLPHQWR�GHOOD�PLVVLRQ�LVWLWX]LRQDOH�GHOO·HQWH� 
��IDFLOLWDUH�LO�VXSHUDPHQWR�GHO�GLJLWDO�GLYLGH�GHO�SHUVRQDOH�� 
�� VYLOXSSDUH�DGHJXDWH� VRIW� VNLOO��QHFHVVDULH�SHU�DFFRPSDJQDUH� L�SURFHVVL�GL� FDPELDPHQWR�FKH�
FDUDWWHUL]]DQR�RJJL�OD�SXEEOLFD�DPPLQLVWUD]LRQH�� 
��JDUDQWLUH�XQ�FRUUHWWR�HTXLOLEULR�WUD�OD�IRUPD]LRQH�WUDVYHUVDOH�H�TXHOOD�VSHFLDOLVWLFD�GL�VHWWRUH��
WUD� O·DJJLRUQDPHQWR�H� OD� IRUPD]LRQH�SHU� OR� VYLOXSSR�SURIHVVLRQDOH�H� WUD� OH�DUHH�D�SL��HOHYDWR�
ULVFKLR�FRUUX]LRQH�� 
3URSULR� SHU� WDOH� PRWLYR� OD� SURJUDPPD]LRQH� GHOOH� DWWLYLWj� IRUPDWLYH� H� OD� GHWHUPLQD]LRQH�
GHOO·RELHWWLYR�GHOOH�RUH�GL�IRUPD]LRQH�GD�HURJDUH�QHO�FRUVR�GHOO·DQQR��SRVVRQR�HVVHUH�DUWLFRODWH�
LQ�GLYHUVL�DPELWL�IRUPDWLYL�GLIIHUHQWL��PD�LQWHJUDWL�WUD�ORUR�� 
��DJJLRUQDPHQWR�SURIHVVLRQDOH� 
��FRPSHWHQ]H�PDQDJHULDOL� 
��FRPSHWHQ]H�VSHFLDOLVWLFKH� 
���FRPSHWHQ]H�WUDVYHUVDOL�� 
��VRIW�VNLOOV�� 
��FRPSHWHQ]H�GLJLWDOL�� 
��FRPSHWHQ]H�OLQJXLVWLFKH� 
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$JJLRUQDPHQWR�SURIHVVLRQDOH� 9L� ULHQWUD� OD� SDUWHFLSD]LRQH� D� FRUVL�� VHPLQDUL�� ZHELQDU�� HFF�� GL�
DJJLRUQDPHQWR�SURIHVVLRQDOH�VX�QRYLWj�QRUPDWLYH��SUDVVL�RSHUDWLYH�HFF��FKH�
ULJXDUGDQR�L�GLYHUVL�SURILOL�SURIHVVLRQDOL�GHOO·HQWH�� 

&RPSHWHQ]H�PDQDJHULDOL� 
�
�

)RUPD]LRQH� ULYROWD� DOOR� VYLOXSSR� H� FRQVROLGDPHQWR� GL� FRPSHWHQ]H�
PDQDJHULDOL��YL�ULHQWUDQR��D�WLWROR�HVHPSOLILFDWLYR��OH�VHJXHQWL�WHPDWLFKH�� 
��2ULHQWDPHQWR�DO�YDORUH�SXEEOLFR� 
��6WDNHKROGHU�HQJDJHPHQW�H�FRPXQLFD]LRQH�LQWHUQD�HG�HVWHUQD 
���/HDGHUVKLS� 
��3URJUDPPD]LRQH�H�FRQWUROOR� 
��/DYRUR�DJLOH�H�DOWUL�PRGHOOL�RUJDQL]]DWLYL�LQQRYDWLYL� 
��*HVWLRQH�GHO�SHUVRQDOH� 
��0DQDJHPHQW�HWLFR��
 

 

 

&RPSHWHQ]H�WUDVYHUVDOL� )RUPD]LRQH� ULYROWD� DOOR� VYLOXSSR� H� FRQVROLGDPHQWR� GL� FRPSHWHQ]H� GL�
FDUDWWHUH�WUDVYHUVDOH��JHQHULFDPHQWH�GHVWLQDWD�D�WXWWR�LO�SHUVRQDOH�GHOO·HQWH��
&RPSUHQGH�DQFKH�OD�IRUPD]LRQH�REEOLJDWRULD�� 
9L�ULHQWUD��D�WLWROR�HVHPSOLILFDWLYR��OD�IRUPD]LRQH�VXOOH�VHJXHQWL�WHPDWLFKH����
$WWL�H�SURFHGLPHQWL�DPPLQLVWUDWLYL� 
��$SSDOWL� 
��$QWLFRUUX]LRQH�H�WUDVSDUHQ]D� 
��6LFXUH]]D�VXL�OXRJKL�GL�ODYRUR 
��� 3ULYDF\� H� SURWH]LRQH� GHL� GDWL� SHUVRQDOL� 1RQ� YL� ULHQWUD� OD� IRUPD]LRQH�
VSHFLDOLVWLFD� ILQDOL]]DWD� D� TXDOLILFDUH� LO� SHUVRQDOH� GL� GHWHUPLQDWL� SURILOL�
SURIHVVLRQDOL�� 
3HU�HVHPSLR�� 
�� /D� IRUPD]LRQH� JHQHUDOH� LQ� PDWHULD� GL� SULYDF\� H� SURWH]LRQH� GHL� GDWL�
SHUVRQDOL�ULYROWD�D�WXWWL�L�GLSHQGHQWL�ULHQWUD�LQ�TXHVWD�WLSRORJLD�� 
�� /D� IRUPD]LRQH� VSHFLDOLVWLFD� ULYROWD� DO� UDIIRU]DPHQWR� GHOOH� FRPSHWHQ]H�
GHOO·HVSHUWR�SULYDF\�H�*'35�GLSHQGHQWH�GHOO·HQWH�ULHQWUD�WUD�OD�IRUPD]LRQH�
GHVWLQDWD� DOOR� VYLOXSSR� GL� FRPSHWHQ]H� VSHFLDOLVWLFKH�� GL� FXL� DO� SXQWR�
VXFFHVVLYR���
�
 

������������6RIW�VNLOOV� )RUPD]LRQH� ILQDOL]]DWD� DG� LQFHQWLYDUH� FRPSRUWDPHQWL� LQQRYDWLYL� FKH�
FRQVHQWDQR�O·RWWLPL]]D]LRQH�GHL�OLYHOOL�GL�TXDOLWj�HG�HIILFLHQ]D�GHL�VHUYL]L�H�
VRVWHQJDQR�L�SURFHVVL�GL�FDPELDPHQWR�RUJDQL]]DWLYR�� 
9L�ULHQWUDQR��D�WLWROR�HVHPSOLILFDWLYR��WHPDWLFKH�TXDOL�� 
��3UREOHP�VROYLQJ� 
��2ULHQWDPHQWR�DO�ULVXOWDWR 
���/DYRUDUH�LQ�WHDP� 
��/DYRUR�DJLOH�H�PRGHOOL�RUJDQL]]DWLYL�LQQRYDWLYL� 
��3URSHQVLRQH�DO�FDPELDPHQWR� 
��)OHVVLELOLWj 
���*HVWLRQH�GHO�WHPSR� 
��*HVWLRQH�GHOOH�LQIRUPD]LRQL� 
��&DSDFLWj�FRPXQLFDWLYD� 

�������&RPSHWHQ]H�GLJLWDOL� )RUPD]LRQH� YROWD� DOOR� VYLOXSSR� H� DO� FRQVROLGDPHQWR� GHOOH� FRPSHWHQ]H�
GLJLWDOL�GHO�SHUVRQDOH��QRQFKp�DO�VXSHUDPHQWR�GHO�GLJLWDO�GLYLGH�� 
9L�ULHQWUDQR��D�WLWROR�HVHPSOLILFDWLYR��WHPDWLFKH�TXDOL�� 
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��8WLOL]]R�SLDWWDIRUPH�GL�ODYRUR�YLUWXDOH� 
��8WLOL]]R�SDFFKHWWL�GL�RIILFH�DXWRPDWLRQ� 
��&DSDFLWj�GL�DUFKLYLD]LRQH�GLJLWDOH� 
��8WLOL]]R�VRIWZDUH�JHVWLRQDOL� 
��8WLOL]]R�LQWHUQHW��SRVWD�HOHWWURQLFD�H�VRFLDO�PHGLD�� 
��8WLOL]]R�63,'��3DJR3$�H�$33�,2�SHU�O·HURJD]LRQH�GL�VHUYL]L�� 
1RQ�YL�ULHQWUD�OD�IRUPD]LRQH�VSHFLDOLVWLFD�ULYROWD�DL�SURILOL�SURIHVVLRQDOL�,&7�
GHOO·HQWH��HV��WHFQLFL�,7��UHVSRQVDELOH�WUDQVL]LRQH�GLJLWDOH��HFF���� 

�����&RPSHWHQ]H�OLQJXLVWLFKH� )RUPD]LRQH� YROWD� DOOR� VYLOXSSR� H� DO� FRQVROLGDPHQWR� GHOOH� FRPSHWHQ]H�
OLQJXLVWLFKH�D�GLYHUVL�OLYHOOL�� 

�

�������������������������  

&RPH� HYLGHQ]LDWR� GD�$1$&�� FRQ� LO� WHUPLQH� ´FRUUX]LRQHµ� VL� LQWHQGH� IDUH� ULIHULPHQWR� DG� XQ�
FRQFHWWR� SL�� DPSLR� GHOOH� IDWWLVSHFLH� GL� UHDWR� ULFRPSUHQGHQGR� TXLQGL� DWWL�� FRPSRUWDPHQWL��
GHFLVLRQL� FKH�GHYLDQR�GDOOD� FXUD�GHOO·LQWHUHVVH� FRPXQH�D� VYDQWDJJLR�GL� LQWHJULWj� H� OHJDOLWj�� LO�
WHUPLQH� FRUUX]LRQH� FRLQFLGH� SHUWDQWR� FRQ� OD� PDODGPLQLVWUDWLRQ� LQWHVD� TXDOH� DVVXQ]LRQH� GL�
GHFLVLRQL� FKH� QRQ� ULVXOWDQR� ILQDOL]]DWH� DOOD� FXUD� GHOO·LQWHUHVVH� FRPXQH� D� FDXVD� GHO�
FRQGL]LRQDPHQWR�LPSURSULR�GD�SDUWH�GL�LQWHUHVVL�SDUWLFRODUL�� 
1HOOD�SUHVHQWH�VH]LRQH�GHO�3,$2�LQHUHQWH�OD�3UHYHQ]LRQH�GHOOD�&RUUX]LRQH�H�OD�7UDVSDUHQ]D�VL�q�
YROXWR�GDUH� FRQWLQXLWj� HVSRVLWLYD� DL� SUHFHGHQWL� 3LDQL� DGHJXDQGR� OH� SDUWL� SHU� OH� TXDOL� q� VWDWD�
YDOXWDWD�OD�QHFHVVLWj�GL�XQ�DJJLRUQDPHQWR�DOOD�OXFH�GL�� 
�� LQGLFD]LRQL� H� LQGLUL]]L� GHO� 31$� ������ 31$� ����� QRQFKp� GHO� 31$� ����� UHFHQWHPHQWH�
DSSURYDWR� 
��DWWLYLWj�GL�PRQLWRUDJJLR�LQWUDSUHVH�QHO������H�SURVHJXLWH�QHO������ 
��QRYLWj�QRUPDWLYH� 
���DWWLYLWj�IRUPDWLYH�DYYLDWH�R�LQ�YLD�GL�SURJHWWD]LRQH� 
&RPH� UDFFRPDQGDWR� GDOO·$1$&� QHJOL� 2ULHQWDPHQWL� SHU� OD� SLDQLILFD]LRQH� DQWLFRUUX]LRQH� H�
WUDVSDUHQ]D�����µ�QHOOD�UHGD]LRQH�GHO�SUHVHQWH�GRFXPHQWR� 
��YLHQH�XWLOL]]DWR�XQ�OLQJXDJJLR�WHFQLFDPHQWH�FRUUHWWR�PD�IUXLELOH�DG�XQ�QRYHUR�GL�GHVWLQDWDUL�
HWHURJHQHR� 
��LO�SUHVHQWH�3LDQR�q�HVVHQ]LDOH��QRQ�VRYUDFFDULFR�GL�GDWL�QRQ�VWUHWWDPHQWH�DGHUHQWL�R�ULOHYDQWL�
SHU�LO�UDJJLXQJLPHQWR�GHOO·RELHWWLYR� 
��OD�SUHYLVLRQH�GHOOH�PLVXUH�WLHQH�FRQWR�GHOOH�HIIHWWLYH�XWLOLWj�GHOOH�VWHVVH�PD�DQFKH�GHOOD�UHODWLYD�
VRVWHQLELOLWj�DPPLQLVWUDWLYD�DO�ILQH�GL�FRQFHSLUH�XQ�VLVWHPD�GL�SUHYHQ]LRQH�HIILFDFH�H�PLVXUDWR�
ULVSHWWR�DOOH�SRVVLELOLWj�H�DOOH�HVLJHQ]H�GHOO·DPPLQLVWUD]LRQH� 
/H�IDVL�GHO�SURFHVVR�GL�JHVWLRQH�VRQR� 
$QDOLVL�GHO�FRQWHVWR�HVWHUQR�HG�LQWHUQR 

,QGLYLGXD]LRQH�GHO�ULVFKLR 

7UDWWDPHQWR�GHO�ULVFKLR�H�SURJUDPPD]LRQH�GHOOH�PLVXUH 

0RQLWRUDJJLR�H�FRQWUROOR� 
/D�SUHVHQWH�6H]LRQH�GHO�GRFXPHQWR�q�UHGDWWD�VHFRQGR�OH�LQGLFD]LRQL�SUHVHQWL�DO�FDSLWROR���GHO�
31$� ����� H� RULHQWDPHQWL� FKH� SHU� O·$XWRULWj� FRQWULEXLVFRQR� D� UHDOL]]DUH� O·RELHWWLYR� GL�
LQWHJUD]LRQH� GHL� GLYHUVL� SLDQL� FRQIOXLWL� QHO� 3,$2�� FRQ� SDUWLFRODUH� ULIHULPHQWR� DOOD�
SUHGLVSRVL]LRQH� GHOOD� VH]LRQH� GHGLFDWD� DOO·DQWLFRUUX]LRQH� H� DOOD� WUDVSDUHQ]D� H� DOOD� VH]LRQH�
GHGLFDWD�DOOD�SHUIRUPDQFH�� 
/D� 7UDVSDUHQ]D� GHOO·DWWLYLWj� DPPLQLVWUDWLYD� H� OD� SUHYHQ]LRQH� GL� DWWL� FRUUXWWLYL� VRQR� DOWUHVu�
´OHYDµ�SHU�OD�FUHD]LRQH�GL�YDORUH�GLIIXVR��VL�YHGD�31$������SDJ������FKH���O·(QWH�SHUVHJXH�DQFKH�
DWWUDYHUVR�LO�UDIIRU]DPHQWR�GHO�VHQVR�GL�DSSDUWHQHQ]D�DOO·HQWH��TXDOH�PRWRUH�SHU�OD�FUHVFLWD�GHO�
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&DSLWDOH� 8PDQR� GD� YDORUL]]DUH� D� YDQWDJJLR� GHOO·RUJDQL]]D]LRQH� HG� D� IDYRUH� GHL� FLWWDGLQL�
XWHQWL�� 
$�WDO�ILQH�OD�IXQ]LRQH�H�LO�5HVSRQVDELOH�GHOOD�3UHYHQ]LRQH�GHOOD�&RUUX]LRQH�H�7UDVSDUHQ]D���KD�
FRQWULEXLWR� DOOD� VWHVXUD�GHO�SUHVHQWH�GRFXPHQWR� VHFRQGR�TXDQWR� LQGLFDWR�GDO�31$������ H� OD�
FKHFN�OLVW� LQ�$OOHJDWR� �� TXDOL� JXLGH�SHU� OD� VWUXWWXUD]LRQH� H� OD� DXWRYDOXWD]LRQH�GHO� 3LDQR� FKH�
SXEEOLFKHUj��QHO�ULVSHWWR�GL�TXDQWR�SUHYLVWR�GDO�'�0�����������DOO·DUW����VXO�VLWR�GHO�')3�H�VXO�
VLWR� LVWLWX]LRQDOH� GHOO·HQWH� LQ� IRUPDWR� DSHUWR� 3')�$� QHOOD� VH]LRQH� �$PPLQLVWUD]LRQH�
WUDVSDUHQWH���VRWWR�VH]LRQH�GL�SULPR�OLYHOOR��$OWUL�FRQWHQXWL�3UHYHQ]LRQH�GHOOD�FRUUX]LRQH�� 
/·53&7��DO�ILQH�GL�FRQWULEXLUH�DO�SHUVHJXLPHQWR�GHOO·RELHWWLYR�VWUDWHJLFR�GL�FUHD]LRQH�GHO�YDORUH�
SXEEOLFR��DYHQGR�FKLDUR�FKH�OD�SUHYHQ]LRQH�GHOOD�FRUUX]LRQH�H�OD�WUDVSDUHQ]D�VRQR�GLPHQVLRQH�
GHO�H�SHU�OD�FUHD]LRQH�GHO�YDORUH�SXEEOLFR�TXDOH�FRQVHJXHQ]D�GL�XQD�SURJUDPPD]LRQH�GD�SDUWH�
H� FRQ� OD� 'LUH]LRQH� VWUDWHJLFD� GL� RELHWWLYL� VWUDWHJLFL�� RSHUD� SURJUHVVLYDPHQWH� DO� ILQH� GL�
SHUVHJXLUH�� 
��UDIIRU]DPHQWR�GHOO·DQDOLVL�GHL�ULVFKL�H�GHOOH�PLVXUH�GL�SUHYHQ]LRQH�FRQ�ULJXDUGR�DOOD�JHVWLRQH�
GHL�IRQGL�HXURSHL�H�GHO�3155� 
�� UHYLVLRQH� H� PLJOLRUDPHQWR� GHOOD� UHJRODPHQWD]LRQH� LQWHUQD� �D� SDUWLUH� GDO� FRGLFH� GL�
FRPSRUWDPHQWR�H�GDOOD�JHVWLRQH�GHL�FRQIOLWWL�GL�LQWHUHVVL�� 
�� SURPR]LRQH� GHOOH� SDUL� RSSRUWXQLWj� SHU� O
DFFHVVR� DJOL� LQFDULFKL� GL� YHUWLFH� �WUDVSDUHQ]D� HG�
LPSDU]LDOLWj�GHL�SURFHVVL�GL�YDOXWD]LRQH�� 
�� LQFUHPHQWR� GHL� OLYHOOL� GL� WUDVSDUHQ]D� H� DFFHVVLELOLWj� GHOOH� LQIRUPD]LRQL� GD� SDUWH� GHJOL�
VWDNHKROGHU��VLD�LQWHUQL�FKH�HVWHUQL� 
��PLJOLRUDPHQWR�FRQWLQXR�GHOO·LQIRUPDWL]]D]LRQH�GHL�IOXVVL�SHU�DOLPHQWDUH�OD�SXEEOLFD]LRQH�GHL�
GDWL�QHOOD�VH]LRQH�´$PPLQLVWUD]LRQH�WUDVSDUHQWHµ� 
��PLJOLRUDPHQWR� GHOO·RUJDQL]]D]LRQH� GHL� IOXVVL� LQIRUPDWLYL� H� GHOOD� FRPXQLFD]LRQH� DO� SURSULR�
LQWHUQR�H�YHUVR�O·HVWHUQR� 
��GLJLWDOL]]D]LRQH�GHOO·DWWLYLWj�GL�ULOHYD]LRQH�H�YDOXWD]LRQH�GHO�ULVFKLR�H�GL�PRQLWRUDJJLR� 
�� LQGLYLGXD]LRQH�GL�VROX]LRQL� LQQRYDWLYH�SHU� IDYRULUH� OD�SDUWHFLSD]LRQH�GHJOL� VWDNHKROGHU�DOOD�
HODERUD]LRQH�GHOOD�VWUDWHJLD�GL�SUHYHQ]LRQH�GHOOD�FRUUX]LRQH� 
��LQFUHPHQWR�GHOOD�IRUPD]LRQH�LQ�PDWHULD�GL�SUHYHQ]LRQH�GHOOD�FRUUX]LRQH�H�WUDVSDUHQ]D�H�VXOOH�
UHJROH� GL� FRPSRUWDPHQWR� SHU� LO� SHUVRQDOH� GHOOD� VWUXWWXUD� GHOO·HQWH� DQFKH� DL� ILQL� GHOOD�
SURPR]LRQH�GHO�YDORUH�SXEEOLFR� 
��PLJOLRUDPHQWR�GHO�FLFOR�GHOOD�SHUIRUPDQFH�LQ�XQD�ORJLFD�LQWHJUDWD��SHUIRUPDQFH��WUDVSDUHQ]D��
DQWLFRUUX]LRQH�� 
�� SURPR]LRQH� GL� VWUXPHQWL� GL� FRQGLYLVLRQH� GL� HVSHULHQ]H� H� EXRQH� SUDWLFKH� �DG� HVHPSLR�
FRVWLWX]LRQH�SDUWHFLSD]LRQH�D�5HWL�GL�53&7�LQ�DPELWR�WHUULWRULDOH�� 
��� FRQVROLGDPHQWR�GL�XQ� VLVWHPD�GL� LQGLFDWRUL�SHU�PRQLWRUDUH� O·DWWXD]LRQH�GHO�373&7�R�GHOOD�
VH]LRQH� DQWLFRUUX]LRQH� H� WUDVSDUHQ]D� GHO� 3,$2� LQWHJUDWR� QHO� VLVWHPD� GL� PLVXUD]LRQH� H�
YDOXWD]LRQH�GHOOD�SHUIRUPDQFH� 
�� LQWHJUD]LRQH� WUD� VLVWHPD� GL� PRQLWRUDJJLR� GHOOD� VH]LRQH� $QWLFRUUX]LRQH� H� WUDVSDUHQ]D� GHO�
3,$2�H�LO�PRQLWRUDJJLR�GHJOL�DOWUL�VLVWHPL�GL�FRQWUROOR�LQWHUQL� 
�� PLJOLRUDPHQWR� FRQWLQXR� GHOOD� FKLDUH]]D� H� FRQRVFLELOLWj� GDOO
HVWHUQR� GHL� GDWL� SUHVHQWL� QHOOD�
VH]LRQH�$PPLQLVWUD]LRQH�7UDVSDUHQWH� 
��UDIIRU]DPHQWR�GHOO
DQDOLVL�GHL�ULVFKL�H�GHOOH�PLVXUH�GL�SUHYHQ]LRQH�FRQ�ULJXDUGR�DOOD�JHVWLRQH�
GHJOL�DSSDOWL�SXEEOLFL�H�DOOD�VHOH]LRQH�GHO�SHUVRQDOH� 
��FRRUGLQDPHQWR�GHOOD�VWUDWHJLD�GL�SUHYHQ]LRQH�GHOOD�FRUUX]LRQH�FRQ�TXHOOD�GL�SUHYHQ]LRQH�GHO�
ULFLFODJJLR�H�GHO�ILQDQ]LDPHQWR�GHO�WHUURULVPR� 
�
�
�
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&RVu�FRPH�LQGLFDWR�QHOOD�GHWHUPLQD]LRQH�$1$&�1����'(/�������������H�ULEDGLWR�GDO�QXRYR�
31$��O·DQDOLVL�GHO�FRQWHVWR�HVWHUQR�UDSSUHVHQWD�OD�SULPD�H�LQGLVSHQVDELOH�IDVH�GHO�SURFHVVR�GL�
JHVWLRQH�GHO�ULVFKLR��DWWUDYHUVR�OD�TXDOH�RWWHQHUH�LQIRUPD]LRQL�QHFHVVDULH�D�FRPSUHQGHUH�FRPH�
LO�ULVFKLR�GL�FRUUX]LRQH�SRVVD�PDQLIHVWDUVL�DOO·LQWHUQR�GHOO·DPPLQLVWUD]LRQH�R�GHOO·HQWH�SHU�YLD�
GHOOD� VSHFLILFLWj� GHOO·DPELHQWH� LQ� FXL� OD� VWHVVD� RSHUD� LQ� WHUPLQL� GL� VWUXWWXUH� WHUULWRULDOL� H�
GLQDPLFKH�VRFLDOL��HFRQRPLFKH�H�FXOWXUDOL��
Ë� RSSRUWXQR� ULFKLDPDUH� LQ� TXHVWR� FRQWHVWR� L� GDWL� UHODWLYL� DO� ����� VXOOD� 3HUFH]LRQH� GHOOD�
&RUUX]LRQH� �&3,�� LQGLFH� GL� SHUFH]LRQH� GHOOD� FRUUX]LRQH�� HODERUDWL� DQQXDOPHQWH� GD�
7UDQVSDUHQF\�,QWHUQDWLRQDO�FKH�GHWHUPLQD�OD�SHUFH]LRQH�GHOOD�FRUUX]LRQH�QHO�VHWWRUH�SXEEOLFR�H�
QHOOD� SROLWLFD� LQ� DPELWR� PRQGLDOH�� DWWULEXHQGR� D� FLDVFXQD� 1D]LRQH� XQ� YRWR� FKH� YDULD� GD� ��
�PDVVLPD�FRUUX]LRQH��D������DVVHQ]D�GL�FRUUX]LRQH��� 
6XOO
LQGLFH� GL� SHUFH]LRQH� GHOOD� FRUUX]LRQH� ����� O
,WDOLD� VL� FROORFD� DO� ���� SRVWR� QHOOD� FODVVLILFD�
ULJXDUGDQWH�����3DHVL��JXDGDJQDQGR�WUH�SXQWL�H����SRVL]LRQL�ULVSHWWR�DO������� 
1HO�FRQWHVWR�HXURSHR�O
,WDOLD�VL�FROORFD�LQYHFH�DO�����SRVWR�VX�����
6HFRQGR� L� GDWL� FRQWHQXWL� QHOOD� ´5HOD]LRQH� VXOO·DWWLYLWj� GHOOH� IRU]H� GL� SROL]LD�� VXOOR� VWDWR�
GHOO·RUGLQH�H�GHOOD�VLFXUH]]D�SXEEOLFD�H�VXOOD�FULPLQDOLWj�RUJDQL]]DWDµ��ULIHULWD�DOO·DQQR������H�
WUDVPHVVD�GDO�0LQLVWUR�GHOO·,QWHUQR�DOOD�3UHVLGHQ]D�GHOOD�&DPHUD�GHL�'HSXWDWL�LO����VHWWHPEUH�
������ SHU� OD� 3URYLQFLD� GL�9HUFHOOL� VL� HYLQFH� FKH�� ´1HOOD� 3URYLQFLD� GL�9HUFHOOL� q� FRQIHUPDWD� OD�
SUHVHQ]D� GL� TXDOLILFDWH� SURLH]LRQL� GHOOD� ¶1GUDQJKHWD�� /H� LQGDJLQL� FRQGRWWH� GDOOH� )RU]H� GL�
3ROL]LD�QHJOL�DQQL�SUHFHGHQWL��KDQQR�HYLGHQ]LDWR�O·LQILOWUD]LRQH�GHOOD�FULPLQDOLWj�RUJDQL]]DWD�GL�
PDWULFH� FDODEUHVH� QHO� TXDGUDQWH� QRUG� RULHQWDOH� GHOOD� SURYLQFLD� YHUFHOOHVH�� FRQ� SDUWLFRODUH�
ULJXDUGR� DL� FRPXQL� GL� 6DQWKLj� H� /LYRUQR� )HUUDULV�� TXHVW·XOWLPR� VHGH� GL� XQD� ´ORFDOHµ� GL�
¶1GUDQJKHWD�� QDWD� GDOOD� IXRULXVFLWD� GL� DOFXQL� DIILOLDWL� GDOOD� ´ORFDOHµ� GL� &KLYDVVR� �72���
HPDQD]LRQH� GL� XQD� FRVFD� GL� &LWWDQRYD� �5&��� /·LQFKLHVWD�� ROWUH� DOOD� VXGGHWWD� FRVFD�� DYHYD�
HYLGHQ]LDWR� OD� SUHVHQ]D�GL� DOWUL� GXH� JUXSSL��XQR� ULIHULWR� D� VRGDOL� GL� XQD� FRVFD�GL�5RVDUQR�� H�
O·DOWUR�TXDOH�SURPDQD]LRQH�SLHPRQWHVH�GL�XQD�FRVFD�GL�%DUULWWHUL�� IUD]LRQH�GL�6HPLQDUD� �5&���
/·LQWHUHVVH�GHOOD� ¶1GUDQJKHWD�� QHOOD�3URYLQFLD�GL�9HUFHOOL�� q� RULHQWDWR�SUHYDOHQWHPHQWH� YHUVR�
O·DYYLR� GL� DWWLYLWj� LPSUHQGLWRULDOL� QHO� VHWWRUH� GHOO·HGLOL]LD� H� GHO� FRPPHUFLR�� ILQDOL]]DWH� DG�
DVVLFXUDUH� LO� FRQWUROOR� GHO� WHUULWRULR�� FRQVHQWHQGR� GL� FRRUGLQDUH� LO� ULFLFODJJLR� GL� GHQDUR�
SURYHQLHQWH�GDO�QDUFRWUDIILFR�JHVWLWR�GD�DIILOLDWL�DOOD�VWHVVD�FRQVRUWHULD�H�RSHUDQWL� LQ�&DODEULD��
1HO�SDQRUDPD�FULPLQDOH�GHO�WHUULWRULR�LQ�HVDPH��OD�GHYLDQ]D�GL�PDWULFH�HWQLFD�KD�XQ·LQFLGHQ]D�
PDUJLQDOH��/D�FULPLQDOLWj�VWUDQLHUD�ULVXOWD�PDJJLRUPHQWH�LQWHUHVVDWD�QHOOR�VSDFFLR�GL�VRVWDQ]H�
VWXSHIDFHQWL� �IDWWLVSHFLH� SHU� OD� TXDOH� ULVXOWDQR� SDUWLFRODUPHQWH� DWWLYL� FLWWDGLQL�PDJKUHELQL�� H�
QHOOD�FRPPLVVLRQH�GL�IXUWL��LQ�JHQHUH�ULIHULELOL�D�FLWWDGLQL�GHOO·(VW�(XURSD�GHGLWL��LQ�SDUWLFRODUH��
DL�IXUWL�GL�UDPH��� 
,QILQH�� QHO� YHUFHOOHVH�� VRQR� VWDWH� ULOHYDWH� DQFKH� DWWLYLWj� GHOLQTXHQ]LDOL� SRVWH� LQ� HVVHUH� GD�
FLWWDGLQL� FLQHVL� H� QLJHULDQL�� SDUWLFRODUPHQWH� DWWLYL� QHO� IDYRUHJJLDPHQWR� GHOO·LPPLJUD]LRQH�
FODQGHVWLQD�ILQDOL]]DWD�DOOR�VIUXWWDPHQWR�ODYRUDWLYR�H�GHOOD�SURVWLWX]LRQH�� 
3HU�TXDQWR�DWWLHQH� OD� FULPLQDOLWj� FRPXQH�� L� IHQRPHQL� FULPLQDOL� FKH�GHVWDQR�PDJJLRU� DOODUPH�
VRFLDOH�VRQR�L�UHDWL�FRQWUR�LO�SDWULPRQLR��LQ�SDUWLFRODUH�L�IXUWL�LQ�DELWD]LRQH��OH�UDSLQH�H�OH�WUXIIH�
LQ�GDQQR�GL�DQ]LDQL��,�VXGGHWWL�UHDWL��FRPH�HYLGHQ]LDWR�GDOO·DWWLYLWj�GL�FRQWUDVWR�SRVWD�LQ�HVVHUH�
GDOOH� )RU]H� GL� 3ROL]LD�� VRQR� FRPPHVVL� LQ� SUHYDOHQ]D� GD� QRPDGL� GLPRUDQWL� DELWXDOPHQWH� QHL�
FDPSL� SUHVHQWL� QHOOH� SHULIHULH� GHOOH� FLWWj� FRQILQDQWL�� ROWUH� FKH� GD� DOFXQL� LWDOLDQL� UHVLGHQWL� QHO�
FDSROXRJR�� 
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6XOOD� EDVH� GHOO
DQDOLVL� H� OD� YDOXWD]LRQH� GHO� ULVFKLR� GHO� FRQWHVWR� HVWHUQR�� GL� VHJXLWR� YLHQH�
GHVFULWWD� OD� YDOXWD]LRQH� GL� LPSDWWR� FRQVLVWHQWH� QHO� YHULILFDUH�� LQ� YLD� SURJQRVWLFD�� VH� OH�
FDUDWWHULVWLFKH� VWUXWWXUDOL� H� FRQJLXQWXUDOL� GHOO
DPELHQWH�� FXOWXUDOH�� VRFLDOH� HG� HFRQRPLFR� QHO�
TXDOH� O
HQWH� VL� WURYD� DG� RSHUDUH�SRVVDQR� IDYRULUH� LO� YHULILFDUVL� GL� IHQRPHQL� FRUUXWWLYL� �3LDQR�
7LSR�DOOHJDWR�DO�'�0������������ 
/
LQGLFDWRUH� &RPSRVLWR� GHL� FRPSRVLWL� GHOOD� SURYLQFLD� GL� 9HUFHOOL�� FDOFRODWR� XWLOL]]DQGR� L�
GRPLQL�,VWUX]LRQH��&ULPLQDOLWD
��(FRQRPLD�H�7HUULWRULR��&DSLWDOH�6RFLDOH�H
�SDUL�D���������LQ�XQ�
UDQJH�WUD������H���������9DULD]LRQH�DQQR�SUHFHGHQWH�������� 
,QGLFDWRUL�$QDF�FRQWHVWR�HVWHUQR�ULIHULWL�DO�YDORUH�GHO�&RPSRVLWR�'RPLQLR�SURYLQFLDOH� 

 
 

  
 

 

/
LQGLFH�����FRPSRVLWR�,VWUX]LRQH�q�
FDOFRODWR�XWLOL]]DQGR�L�VHJXHQWL�
LQGLFDWRUL�� 
��'LSORPDWL� ������ DQQL� LVFULWWL� LQ�
DQDJUDIH�� 
��/DXUHDWL� ������ DQQL� LVFULWWL� LQ�
DQDJUDIH�� 
��*LRYDQL��������DQQL����1((7� 

������ ��������������������� �������� 

� 
�
/
LQGLFH� FRPSRVLWR� &ULPLQDOLWj� q�
FDOFRODWR� XWLOL]]DQGR� L� VHJXHQWL�
LQGLFDWRUL�� 
��5HDWL� GL� FRUUX]LRQH�� FRQFXVVLRQH� H�
SHFXODWR�� 
��5HDWL� FRQWUR� O
RUGLQH� SXEEOLFR� H�
DPELHQWDOL�� 
��5HDWL� FRQWUR� LO� SDWULPRQLR� H�
O
HFRQRPLD�SXEEOLFD�� 
��$OWUL�UHDWL�FRQWUR�OD��3��$�� 

�103,8  �������������������� ������� 

� 
�
/
LQGLFH�FRPSRVLWR�(FRQRPLD�H�
WHUULWRULR�q�FDOFRODWR�XWLOL]]DQGR�L�
VHJXHQWL�LQGLFDWRUL�� 
���5HGGLWR�SUR�FDSLWH�� 
���2FFXSD]LRQH�� 
��7DVVR�GL�LPSUHQGLWRULDOLWj�� 
���,QGLFH�GL�DWWUDWWLYLWj� 
���'LIIXVLRQH�GHOOD�EDQGD�ODUJD� 
����5DFFROWD�GLIIHUHQ]LDWD� 

����� ������������������� ������� 

 

/
LQGLFH�FRPSRVLWR�&DSLWDOH�6RFLDOH�q�
FDOFRODWR� XWLOL]]DQGR� L� VHJXHQWL�
LQGLFDWRUL�� 
���6HJUHJD]LRQH�JUDGR�9�� 

��������� ����91.5 - 116.4  �-1,19%  
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���&KHDWLQJ�JUDGR�,,�PDWHPDWLFD�� 
���9DULDQ]D�JUDGR�9�PDWHPDWLFD�� 
���'RQD]LRQH�GL�VDQJXH�� 
���3DUWHFLSD]LRQH�GHOOH�GRQQH�DOOD�YLWD�
SROLWLFD��

�
 

/D�JUDGXDWRULD�JHQHUDOH�GHOOH�SURYLQFH��FKH�YHGH�OH�JUDQGL�FLWWj�H�ORFDOLWj�WXULVWLFKH�DO�YHUWLFH�
GHOOD� FODVVLILFD�� q� FDOFRODWD� VXOOD�PHGLD� WUD� LO� QXPHUR� GL� GHQXQFH� VX� RJQL� ����PLOD� DELWDQWL��
,UULOHYDQWH� q� OD� SHUFHQWXDOH� GL� RPLFLGL�� YRORQWDUL� R� D� VFRSR�GL� UDSLQD��PD� q�PROWR� HOHYDWD� OD�
SHUFHQWXDOH�GL�YLROHQ]H�FRQ�PLQDFFH��SHUFRVVH�H�OHVLRQL�GRORVH�� 
5LVSHWWR� DOOH� UHJLRQL�GHO�1RUG� ,WDOLD� LQIDWWL�� LO�3LHPRQWH� VL� FDUDWWHUL]]D�SHU�JOL� HOHYDWL� WDVVL�GL�
UHDWL�H�FULPLQL�FRQWUR�OD�SURSULHWj��FRPH�IXUWL��ERUVHJJL��H�FRQWUR�OD�SHUVRQD��FRPH�DJJUHVVLRQL��
OHVLRQL�� PLQDFFH�� LQ� FRQWURWHQGHQ]D� q� LQYHFH� LQ� GLPLQX]LRQH� LO� WDVVR� GHL� FULPLQL� FRPPHVVL�
FRQWUR�O·DELWD]LRQH�H�GL�TXHOOL�FRPPHVVL�QHL�FRQIURQWL�GHL�YHLFROL�SDUFKHJJLDWL�LQ�VRVWD� 
1HOOR�VSHFLILFR��LO�WHUULWRULR�FRPXQDOH�SUHVHQWD�XQ�EDVVR�IOXVVR�PLJUDWRULR��QRQ�q�VWDWR�RJJHWWR�
GL�D]LRQL�FULPLQDOL�Qp�GL�HFFHVVLYL�FDVL�GL�IXUWL�SUHVVR�DELWD]LRQL�SULYDWH�H�R�WUXIIH�DJOL�DQ]LDQL��
1RQ�VL�SUHVHQWDQR�LQROWUH�SUREOHPL�GL�YLDELOLWj�GRYXWL�DOO·LQWHQVLWj�GHO�WUDIILFR� 

 

�
3HU�DQDOLVL�GHO�FRQWHVWR� LQWHUQR�VL�GHYH�DYHUH�ULJXDUGR�DJOL�DVSHWWL� OHJDWL�DOO·RUJDQL]]D]LRQH�H�
DOOD� JHVWLRQH� RSHUDWLYD�SHU� SURFHVVL�� FKH� LQIOXHQ]DQR� OD� VHQVLELOLWj� GHOOD� VWUXWWXUD� DO� ULVFKLR�
GHOOD�FRUUX]LRQH� 
,O�&RPXQH�GL�/R]]ROR�q�VWDWR�LQWHUHVVDWR�DG�HOH]LRQL�QHO�������FRQIHUPDQGR�LO�6LQGDFR�XVFHQWH� 
,O�&RQVLJOLR�&RPXQDOH�q�IRUPDWR�GD����FRQVLJOLHUL�ROWUH�LO�6LQGDFR�H�OD�*LXQWD�GD�GXH�$VVHVVRUL�
ROWUH�LO�6LQGDFR� 
$�VHJXLWR�GHOO·HQWUDWD� LQ�YLJRUH�GHO�&&1/������������ FRQ�GHOLEHUD�GL�*��&��Q��«��GHO«�� VL� q�
SURFHGXWR� DOOD� ULFODVVLILFD]LRQH� GHO� SHUVRQDOH� QHOOH� F�G� ´$UHH� 3URIHVVLRQDOLµ� GHWHUPLQDQGR�
O·DEROL]LRQH�GHOOH�FDWHJRULH�SURIHVVLRQDOL� 
/D�VWUXWWXUD�RUJDQL]]DWLYD�q�SRFR�DUWLFRODWD�H�FLz�FRQVHQWH�XQ�FRQWUROOR�GLUHWWR�GHL�5HVSRQVDELOL�
GL�6HUYL]LR�VXOOH�DWWLYLWj�GHL�GLSHQGHQWL�DOO·LQWHUQR�GHOOD�SURSULD�$UHD�H�GHO�6HJUHWDULR�*HQHUDOH�
VXL�5HVSRQVDELOL� 
$�FRPSOHWDPHQWR�GHOO·DQDOLVL�GHO�FRQWHVWR� LQWHUQR��FRQ�ULIHULPHQWR�DOO·XOWLPR�TXLQTXHQQLR��VL�
IRWRJUDID� QHL� VHJXHQWL� SURVSHWWL� WDEHOODUL� OD� PDQFDWD� HVSRVL]LRQH� D� SURFHGLPHQWL� SHQDOL�
ULJXDUGDQWL�UHDWL�FRQWUR� OD�3�$���SURFHGLPHQWL�GLQDQ]L� OD�PDJLVWUDWXUD�FRQWDELOH�H�GLVFLSOLQDUL�
QRQFKp� FRQGDQQH� SHQDOL� R� HUDULDOL� LUURJDWH� DOOD� FRPSRQHQWH� GHJOL� RUJDQL� SROLWLFL� H�R� DOOH�
VWUXWWXUH�EXURFUDWLFKH�GHOO·HQWH�� 
�
�
�

    

 0 

 0 

 0 

 0 

 0 

 0 

 0 

�
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�
�

  

 
0 

 
0 

 
0 
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 0 

 0 

�
�

  

 0 

 0 

 0 

 

�
/·DVSHWWR� SL�� LPSRUWDQWH� GHO� FRQWHVWR� LQWHUQR�� ROWUH� DOOD� ULOHYD]LRQH� GHL� GDWL� JHQHUDOL� GHOOD�
VWUXWWXUD�HG�DOOD�GLPHQVLRQH�RUJDQL]]DWLYD��q�OD�PDSSDWXUD�GHL�SURFHVVL�� 
/D�PHWRGRORJLD�GL�DQDOLVL�GHO�ULVFKLR�q�YROWD�D�GHILQLUH�OH�VWUDWHJLH�GHO�ULVFKLR�WHQHQGR�FRQWR�GHO�
FRQWHVWR�VSHFLILFR�GHOO·(QWH��
6HJXHQGR� OH� LQGLFD]LRQL�$1$&��31$������H�31$������SDUWH�JHQHUDOH��� LO�PHWRGR�XWLOL]]DWR�
SUHGLOLJH� XQ� VLVWHPD� EDVDWR� VXO� SULQFLSLR� GL� SUXGHQ]D� HG� XQ� VLVWHPD� GL� PLVXUD]LRQH�
TXDOLWDWLYR� 
/D�PDSSDWXUD�GHL�SURFHVVL�VL�DUWLFROD�LQ���IDVL����� 
���LGHQWLILFD]LRQH 

���GHVFUL]LRQH 

���UDSSUHVHQWD]LRQH 

5LJXDUGR�DOOD�QXRYD�PDSSDWXUD�GHL�SURFHVVL�D�ULVFKLR��RFFRUUH�WHQHUH�LQ�GHELWD�FRQVLGHUD]LRQH�
LO� FRQWHQXWR� GHOO·DUWLFROR� ��� FRPPD� ��� GHO� G�P�� ��������� H� GHO� SDUDJUDIR� ������� GHO� 31$�
�����������GHGLFDWR�DJOL�HQWL�GHOOD�SXEEOLFD�DPPLQLVWUD]LRQH�FRQ�PHQR�GL����GLSHQGHQWL�� 
6HFRQGR� OH� LQGLFD]LRQL�GHOO·$1$&�RFFRUUH� VYLOXSSDUH�SURJUHVVLYDPHQWH� OD�PDSSDWXUD�YHUVR�
WXWWL� L�SURFHVVL�VYROWL�GDJOL�HQWL��FRQ�XQD�ORJLFD�GL�VHPSOLILFD]LRQH�SHU�JOL�HQWL�SL��SLFFROL�²�LQ�
FRQVLGHUD]LRQH� GHOOD� VRVWHQLELOLWj� GHOOH� D]LRQL� GD� SRUUH� LQ� HVVHUH� ²� LQGLFDQGR� OH� VHJXHQWL�
SULRULWj�ULVSHWWR�DL�SURFHVVL�GD�PDSSDUH�H�SUHVLGLDUH�FRQ�VSHFLILFKH�PLVXUH����SURFHVVL�ULOHYDQWL��
SHU� O·DWWXD]LRQH� GHJOL� RELHWWLYL� GHO� 3115� �RYH� OH� DPPLQLVWUD]LRQL� FKH� SURYYHGDQR� DOOD�
UHDOL]]D]LRQH� RSHUDWLYD� GHJOL� LQWHUYHQWL� SUHYLVWL� QHO� 3115�� H� GHL� IRQGL� VWUXWWXUDOL�� &Lz� LQ�
TXDQWR� VL� WUDWWD� GL� SURFHVVL� FKH� LPSOLFDQR� OD� JHVWLRQH� GL� LQJHQWL� ULVRUVH� ILQDQ]LDULH�PHVVH� D�
GLVSRVL]LRQH�GDOO·XQLRQH�HXURSHD� 
��SURFHVVL�GLUHWWDPHQWH�FROOHJDWL�D�RELHWWLYL�GL�SHUIRUPDQFH� 
��SURFHVVL�FKH�FRLQYROJRQR�OD�VSHQGLWD�GL�ULVRUVH�SXEEOLFKH�D�FXL�YDQQR��DG�HVHPSLR��ULFRQGRWWL�
L� SURFHVVL� UHODWLYL� DL� FRQWUDWWL� SXEEOLFL� H� DOOH� HURJD]LRQL� GL� VRYYHQ]LRQL�� FRQWULEXWL�� VXVVLGL��
DXVLOL�ILQDQ]LDUL��QRQFKp�O·DWWULEX]LRQH�GL�YDQWDJJL�HFRQRPLFL�GL�TXDOXQTXH�JHQHUH�D�SHUVRQH�H�
HQWL�SXEEOLFL�H�SULYDWL� 
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7DOL� HQWL� �� LQ� VHGH� GL� SULPD� DSSOLFD]LRQH� QHO� 3,$2� ���������� �� GHYRQR� SURFHGHUH�� DQFKH�
DSSOLFDQGR� LO� SULQFLSLR� GHOOD� JUDGXDOLWj�� DOOD� PDSSDWXUD� GHL� SURFHVVL� ´OLPLWDQGRVL�
DOO·DJJLRUQDPHQWR�GL�TXHOOD� HVLVWHQWH� DOO·HQWUDWD� LQ�YLJRUH�GHO�SUHVHQWH�GHFUHWR� ���� VHWWHPEUH�
�����µ�� FRQVLGHUDQGR�� DL� VHQVL� GHOO·DUWLFROR� ��� FRPPD� ��� GHOOD� OHJJH� ���������� TXDOL� DUHH� D�
ULVFKLR�FRUUXWWLYR��TXHOOH�UHODWLYH�D�� 
D��DXWRUL]]D]LRQH�FRQFHVVLRQH�� 
E��FRQWUDWWL�SXEEOLFL�� 
F��FRQFHVVLRQH�HG�HURJD]LRQH�GL�VRYYHQ]LRQL��FRQWULEXWL� 
G��FRQFRUVL�H�SURYH�VHOHWWLYH� 
H��SURFHVVL��LQGLYLGXDWL�GDO�53&7�H�GDL�UHVSRQVDELOL�GHJOL�XIILFL��ULWHQXWL�GL�PDJJLRUH�ULOLHYR�SHU�
LO� UDJJLXQJLPHQWR� GHJOL� RELHWWLYL� GL� SHUIRUPDQFH� D� SURWH]LRQH� GHO� YDORUH� SXEEOLFR��
6RWWRVH]LRQH�����²�5LVFKL�FRUUXWWLYL�H�WUDVSDUHQ]D�²�3,$2������������ 
4XHVWR� HQWH�� VXOOD� EDVH� GHOOH� LQGLFD]LRQL� FRQWHQXWH� QHO� 31$������� DYHYD� JLj� SURYYHGXWR� D�
UHGLJHUH� OD�PDSSDWXUD�GHL�SURFHVVL�D�ULVFKLR�SHU�WXWWH� OH�DUHH�GL�ULVFKLR� LQGLYLGXDWH�QHO�FLWDWR�
31$� LQVHUHQGROH� QHO� 373&7� ���������� H� FRQIHUPDWH� QHO� 373&7� ���������� FRQ� GHOLEHUD� GL�
*LXQWD�Q�����GHO������������SRL�ULDSSURYDWR�QHO�3,$2�FRQ�GHOLEHUD�GL�*LXQWD�&RPXQDOH�Q�����
GHO������������ 
1HOO·$OOHJDWR� $� GHO� 3,$2� VL� ULSRUWD� ´OD� PDSSDWXUD� GHL� SURFHVVL� HG� LO� FDWDORJR� GHL� ULVFKLµ�
ULYLVLWDWD�DOOD�OXFH�GHO�31$������ 
$OOD� OXFH�GHOOH�HVLJHQ]H�GL� VQHOOLPHQWR�H� VHPSOLILFD]LRQH�SUHYLVWH�GDOOD�QRUPDWLYD� VXO�3,$2��
SHU�JOL�HQWL�GL�´SLFFROH�GLPHQVLRQLµ��VL�q�SURFHGXWR�DOOD�UHYLVLRQH�GHOOD�PDSSDWXUD��VHFRQGR�OH�
LQGLFD]LRQL� FRQWHQXWH�QHOOH�QRUPH�VRSUD�FLWDWH�� LO� FXL� HVLWR� ILQDOH�YLHQH� ULSRUWDWR�QHOO·DOOHJDWR�
����$��FKH�IRUPD�SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�GHO�SUHVHQWH�SURYYHGLPHQWR�� 
,O�WRWDOH�GHL�SURFHVVL�D�ULVFKLR�´PDSSDWLµ�q�GL����FRVu�ULDVVXQWL�� 
฀�$UHD�GL�ULVFKLR��� �SURFHVVL�Q��� 

฀�$UHD�GL�ULVFKLR��� �SURFHVVL�Q��� 

฀�$UHD�GL�ULVFKLR��� �SURFHVVL�Q��� 

฀�$UHD�GL�ULVFKLR��� �SURFHVVL�Q����
฀�$UHD�GL�ULVFKLR��� �SURFHVVL�Q����
฀�$UHD�GL�ULVFKLR��� �SURFHVVL�Q�����
฀�$UHD�GL�ULVFKLR��� �SURFHVVL�Q���
฀�$UHD�GL�ULVFKLR��� �SURFHVVL�Q���
 

3HU�FLz�FKH�ULJXDUGD�O·LGHQWLILFD]LRQH�H�YDOXWD]LRQH�GHL�ULVFKL�SRWHQ]LDOL�H�FRQFUHWL��O·DQDOLVL�GHO�
ULVFKLR�� OD� VWLPD� GHO� OLYHOOR� GL� ULVFKLR�� L� FULWHUL� GL� YDOXWD]LRQH�� OD�PLVXUD� GHO� ULVFKLR� H� OD� VXD�
SRQGHUD]LRQH�� VL� ULFKLDPDQR� LQWHJUDOPHQWH� L� FRQWHQXWL� GHO� 373&7� ����������� WUDVIXVL�
QHOO·DOOHJDWR�$�GHO�FLWDWR�SLDQR�WULHQQDOH���
$QFKH�QHOOD�UHYLVLRQH�GHOOD�PDSSDWXUD�� L�FXL�HVLWL�VRQR�LQWHJUDOPHQWH�ULSRUWDWL�QHOO·DOOHJDWR��q�
VWDWD� DSSOLFDWD� XQD� VFDOD� RUGLQDOH� GL�PDJJLRU� GHWWDJOLR� ULVSHWWR� D� TXHOOD� VXJJHULWD� GDO� 31$�
�EDVVR��PHGLR��DOWR���FRPH�PHJOLR�VRWWR�ULSRUWDWR� 

���������������������������������  

���������/,9(//2�',�5,6&+,2 ������6,*/$�&255,6321'(17( 

��5LVFKLR�TXDVL�QXOOR �����������������������1 

��5LVFKLR�PROWR�EDVVR �����������������������%�� 

���5LVFKLR�EDVVR �����������������������% 

���5LVFKLR�PRGHUDWR �����������������������0 

���5LVFKLR�DOWR �����������������������$ 

���5LVFKLR�PROWR�DOWR �����������������������$�� 
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���5LVFKLR�DOWLVVLPR� �����������������������$��� 

,� ULVXOWDWL� ILQDOL� GHOOD� PLVXUD]LRQH� VRQR� ULSRUWDWL� QHOOD� FRORQQD� GHQRPLQDWD� 9DOXWD]LRQH�
FRPSOHVVLYD��QHOOH�VFKHGH�ULSRUWDWH�QHOO·$OOHJDWR�$��RYH�q�LQGLFDWD�OD�PLVXUD]LRQH�GL�VLQWHVL�GL�
FLDVFXQ�RJJHWWR�GL�DQDOLVL���
7XWWH�OH�YDOXWD]LRQL�VRQR�VXSSRUWDWH�GD�XQD�FKLDUD�H�VLQWHWLFD�PRWLYD]LRQH�HVSRVWD�QHOO
XOWLPD�
FRORQQD�D�GHVWUD��0RWLYD]LRQH��QHOOH�VXGGHWWH�VFKHGH���
/H�YDOXWD]LRQL��SHU�TXDQWR�SRVVLELOH�� VRQR�VRVWHQXWH�GDL� �GDWL�RJJHWWLYL�� LQ�SRVVHVVR�GHOO
HQWH�
�31$��$OOHJDWR�Q�����3DUW���������
�

 

�
6L�q�SURFHGXWR�DOOD�UHYLVLRQH�GHOOH�PLVXUH�GL�SUHYHQ]LRQH�´JHQHUDOLµ�H�´VSHFLILFKHµ��DSSRUWDQGR�
OH�QHFHVVDULH�LQWHJUD]LRQL�LQ�UHOD]LRQH�DOOH�SL��UHFHQWL� LQGLFD]LRQL�GL�SUDVVL�H�� LQ�SDUWLFRODUH��D�
TXDQWR�SUHYLVWR�GDOOD�'HWHUPLQD]LRQH�$�1�$&��Q������������� 
3HU�FLDVFXQD�PLVXUD��JHQHUDOH�R�VSHFLILFD��q�VWDWR�LQGLFDWR�� 
฀�LO�UHVSRQVDELOH�GHOO·DWWXD]LRQH�GHOOD�PLVXUD�� 
฀�OR�VWDWR�GL�DWWXD]LRQH�GHOOD�PLVXUD��´LQ�HVVHUHµ���´WHUPLQH�GL�DWWXD]LRQHµ��� 
฀�O·LQGLFDWRUH�GL�PRQLWRUDJJLR� 
฀�L�YDORUL�DWWHVL� 
�
�

� 
�
�
��  

�
/·DWWLYLWj� GL� FRQWUDVWR� DOOD� FRUUX]LRQH� GHYH� QHFHVVDULDPHQWH� FRRUGLQDUVL� FRQ� O·DWWLYLWj� GL�
FRQWUROOR�SUHYLVWR�GDO�´5HJRODPHQWR�VXL�&RQWUROOL�,QWHUQLµ��DSSURYDWR�GDO�&RQVLJOLR�&RPXQDOH�
FRQ� GHOLEHUD]LRQH� Q�� �� GHO� ����������� FKH� q� GLVSRQLELOH� DO� VHJXHQWH� OLQN�
KWWSV���ZZZ�FRPXQH�OR]]ROR�YF�LW�LW�LW�DPPLQLVWUD]LRQH�UHJRODPHQWL� 
,O�5HJRODPHQWR�JLj�SUHYHGH�XQ�VLVWHPD�GL�FRQWUROOL�FKH��VH�DWWXDWL�FRQ�OD�FROODERUD]LRQH�IDWWLYD�
GHL� 5HVSRQVDELOL� GL� 6HWWRUH�� SRWUj� PLWLJDUH� L� ULVFKL� GL� IHQRPHQL� FRUUXWWLYL�� $WWUDYHUVR� OH�
YHULILFKH�D�FDPSLRQH�SUHYLVWH�SHU� LO� FRQWUROOR�GL� UHJRODULWj�DPPLQLVWUDWLYD�FRQWDELOH�VDUj��DG�
HVHPSLR�� SRVVLELOH� YHULILFDUH� FKH�� QHJOL� DWWL� YHQJD� ULSRUWDWR� H� UHVR� FKLDUR� O·LQWHUR� IOXVVR�
GHFLVLRQDOH�FKH�KD�FRQGRWWR�DL�SURYYHGLPHQWL�FRQFOXVLYL�� 
�
��  

�
/·DUW�����FRPPD����GHOOD�OHJJH�����������VWDELOLVFH�FKH�LO�3LDQR�GL�SUHYHQ]LRQH�GHOOD�FRUUX]LRQH�
�RUD�� VRWWRVH]LRQH� ���� 5LVFKL� FRUUXWWLYL� H� WUDVSDUHQ]D� GHO� 3,$2�� SUHYHGD� PHFFDQLVPL� GL�
IRUPD]LRQH��DWWXD]LRQH�H� FRQWUROOR�GHOOH�GHFLVLRQL� LGRQHL�D�SUHYHQLUH� LO� ULVFKLR�GL� FRUUX]LRQH��
3HUWDQWR�� QHO� &RPXQH� GL� /R]]ROR� O·DWWLYLWj� DPPLQLVWUDWLYD� q� LPSURQWDWD� WHQHQGR� FRQWR� GL�
TXHVWR�HOHPHQWR� 
�
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/,9(//2�*(1(5$/(� 

�(�63(&,),&2� 
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�
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(7,&$�� 
',6&,3/,1$�
$17,&2558=,21(��� 
18292�&2',&(� 
',�&203257$0(172�� 
0,685$�',�
:+,67/(%/2:,1* 
('�(52*$=,21(�',�
3(5&256,�)250$7,9,�
0,5$7,� 

48(67,21$5,2� 
',�*5$',0(172��� 
�
$77(67$=,21(� 
',�3$57(&,3$=,21( 

�
�
�
�

 

,O�'�/JV���������OD�'HWHUPLQD]LRQH�$�1�$&�������H�OD�VXFFHVVLYD�'HWHUPLQD]LRQH�Q�������������
ULSRUWDQR� OH� GLVSRVL]LRQL� LQ� PDWHULD� GL� LQFRQIHULELOLWj� H� LQFRPSDWLELOLWj� GHJOL� LQFDULFKL�
GLULJHQ]LDOL�H�FDULFKH�GL�FRPSRQHQWL�GHJOL�RUJDQL�GL�LQGLUL]]R�SUHVVR�OH�33�$$��H�SUHVVR�JOL�(QWL�
SULYDWL�LQ�FRQWUROOR�SXEEOLFR���
 

�
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$L� VHQVL� GHOO
DUW�� ��ELV�� GHOOD� OHJJH� ���������� FRPH� DJJLXQWR� GDOO
DUW�� ��� FRPPD� ���� OHJJH���
���������� LO� UHVSRQVDELOH� GHO� SURFHGLPHQWR� H� L� WLWRODUL� GHJOL� XIILFL� FRPSHWHQWL� DG� DGRWWDUH� L�
SDUHUL�� OH�YDOXWD]LRQL� WHFQLFKH�� JOL� DWWL� HQGRSURFHGLPHQWDOL� H� LO�SURYYHGLPHQWR� ILQDOH�GHYRQR�
DVWHQHUVL� LQ� FDVR� GL� FRQIOLWWR� GL� LQWHUHVVL�� VHJQDODQGR� RJQL� VLWXD]LRQH� GL� FRQIOLWWR�� DQFKH�
SRWHQ]LDOH��GDQGR�FRPXQLFD]LRQH�DO�SURSULR�UHVSRQVDELOH�GL�VHWWRUH�SHU�LO�SHUVRQDOH�GHL�OLYHOOL�H�
DO�53&7�SHU�FLz�FKH�FRQFHUQH�L�WLWRODUL�GL�(4� 
6L�KD�XQD�VLWXD]LRQH�GL�FRQIOLWWR�G·LQWHUHVVH�LQ�SUHVHQ]D�GL� 
���LQWHUHVVL�SURSUL��� 
��SDUHQWL�VLQR�DO�VHVWR�JUDGR��DUW�����FRGLFH�FLYLOH��� 
��DIILQL�VLQR�DO�VHFRQGR�JUDGR����FRQLXJH�R�FRQYLYHQWL� 
��SHUVRQH�FRQ�OH�TXDOL�DEELD�UDSSRUWL�GL�IUHTXHQWD]LRQH�DELWXDOH� 
��VRJJHWWL�RG�RUJDQL]]D]LRQL�FRQ�FXL�HJOL�R�LO�FRQLXJH�DEELD�FDXVD�SHQGHQWH�R�JUDYH�LQLPLFL]LD�R�
UDSSRUWL�GL�FUHGLWR�R�GHELWR�VLJQLILFDWLYL� 
��VRJJHWWL�RG�RUJDQL]]D]LRQL�GL�FXL�VLD�WXWRUH��FXUDWRUH��SURFXUDWRUH�R�DJHQWH� 
�� HQWL�� DVVRFLD]LRQL� DQFKH� QRQ� ULFRQRVFLXWH�� FRPLWDWL�� VRFLHWj� R� VWDELOLPHQWL� GL� FXL� VLD�
DPPLQLVWUDWRUH� R� JHUHQWH� R� GLULJHQWH�� �� RJQL� DOWUR� FDVR� LQ� FXL� HVLVWDQR� JUDYL� UDJLRQL� GL�
FRQYHQLHQ]D�� 
�
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,Q� PDWHULD� GL� VHJQDOD]LRQL� GL� UHDWL� R� LUUHJRODULWj�� LO� OHJLVODWRUH� QD]LRQDOH� q� LQWHUYHQXWR� XQD�
SULPD�YROWD�FRQ�O·DUWLFROR����FRPPD�����GHOOD�OHJJH�Q������������FKH�KD�DJJLXQWR�O·DUW�����ELV�DO�
G�OJV�������������FKH�DYHYD�FRPH�ILQDOLWj�TXHOOD�GL�WXWHODUH�LO�GLSHQGHQWH�SXEEOLFR�FKH�VHJQDOD�
LOOHFLWL�� 
/D�PDWHULD�q�VWDWD��SRL��RJJHWWR�GL�VSHFLILFR�H�VXFFHVVLYR�LQWHUYHQWR�QRUPDWLYR��LQWURGRWWR�FRQ�
OD�OHJJH����QRYHPEUH�������Q������� 
/D�QXRYD�GLVSRVL]LRQH� q� UXEULFDWD� ´'LVSRVL]LRQL�SHU� OD� WXWHOD�GHJOL� DXWRUL�GL� VHJQDOD]LRQL�GL�
UHDWL� R� LUUHJRODULWj� GL� FXL� VLDQR� YHQXWL� D� FRQRVFHQ]D� QHOO
DPELWR� GL� XQ� UDSSRUWR� GL� ODYRUR�
SXEEOLFR�R�SULYDWR�� 
5HFHQWHPHQWH� q� HQWUDWR� LQ� YLJRUH� LO� 'HFUHWR� OHJLVODWLYR� ��� PDU]R� ����� QXPHUR� ��� VXOO·�
´

µ� 
IO�SURYYHGLPHQWR�LQWURGXFH�LQ�,WDOLD�� ��GLVSRVL]LRQL�D�

�VLD�QHO� VHWWRUH�SXEEOLFR� VLD� LQ�TXHOOR�
SULYDWR��� GLYXOJD]LRQL� SXEEOLFKH� R� GHQXQFH� DOO·$XWRULWj� JLXGL]LDULD� R� FRQWDELOH��

�� GHOOD� SHUVRQD� FRLQYROWD� H� GL� TXHOOD�
PHQ]LRQDWD� QHOOD� VHJQDOD]LRQH�� ROWUH� DO� FRQWHQXWR� GHOOD� GHQXQFLD� VWHVVD� H� GHOOD� UHODWLYD�
GRFXPHQWD]LRQH�  

 
 

 

 

�  
 

3HU� LO� 3�1�$�� ������ SHU� TXDQWR� ULJXDUGD� LO� SDQWRXIODJH�� RVVLD´LO� GLYLHWR� SHU� L� GLSHQGHQWL� FKH�
QHJOL�XOWLPL�WUH�DQQL�GL�VHUYL]LR�DEELDQR�HVHUFLWDWR�SRWHUL�DXWRULWDWLYL�R�QHJR]LDOL�SHU�FRQWR�GHOOH�
SXEEOLFKH�DPPLQLVWUD]LRQL��GL�VYROJHUH��QHL�WUH�DQQL�VXFFHVVLYL�DOOD�FHVVD]LRQH�GHO�UDSSRUWR�GL�
ODYRUR�� DWWLYLWj� ODYRUDWLYD� R� SURIHVVLRQDOH� SUHVVR� L� VRJJHWWL� SULYDWL� GHVWLQDWDUL� GHOO·DWWLYLWj�
GHOO·DPPLQLVWUD]LRQH�VYROWD�DWWUDYHUVR� L�PHGHVLPL�SRWHULµ��q�YROWR�DQFKH�D�´ULGXUUH� LO� ULVFKLR�
FKH� VRJJHWWL� SULYDWL� SRVVDQR� HVHUFLWDUH� SUHVVLRQL� R� FRQGL]LRQDPHQWL� VXOOR� VYROJLPHQWR� GHL�
FRPSLWL� LVWLWX]LRQDOL�� SURVSHWWDQGR� DO� GLSHQGHQWH� GL� XQ·DPPLQLVWUD]LRQH� O·RSSRUWXQLWj� GL�
DVVXQ]LRQH�R�LQFDULFKL�XQD�YROWD�FHVVDWR�GDO�VHUYL]LRµ���
/D�QRUPD�q�FRQVLGHUDWD�XQ·LSRWHVL�GL�FRQIOLWWR�GL�LQWHUHVVL�GD�LQTXDGUDUH�FRPH�LQFRPSDWLELOLWj�
VXFFHVVLYD�� 
/·LVWLWXWR� PLUD�� SHUWDQWR�� ´DG� HYLWDUH� FKH� GHWHUPLQDWH� SRVL]LRQL� ODYRUDWLYH�� VXERUGLQDWH� R�
DXWRQRPH��SRVVDQR�HVVHUH�DQFKH�VROR�DVWUDWWDPHQWH�IRQWL�GL�SRVVLELOL�IHQRPHQL�FRUUXWWLYL�>«@��
OLPLWDQGR� SHU� XQ� WHPSR� UDJLRQHYROH�� VHFRQGR� OD� VFHOWD� LQVLQGDFDELOH� GHO� OHJLVODWRUH��
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O
DXWRQRPLD� QHJR]LDOH� GHO� ODYRUDWRUH� GRSR� OD� FHVVD]LRQH� GHO� UDSSRUWR� GL� ODYRURµ�� 6HFRQGR�
TXDQWR�SUHYLVWR�GDO�3�1�$��H��LQ�SDUWLFRODUH��GDOO·DUW�����GHO�G�OJV����������VXOO·LQGLYLGXD]LRQH�
GHL�GLSHQGHQWL�GHVWLQDWDUL�GHO�GLYLHWR�GL�SDQWRXIODJH�� 
฀� OH� VRFLHWj� LQ� FRQWUROOR� SXEEOLFR� DGRWWDQR�� DQ]LWXWWR�� OH� PLVXUH� QHFHVVDULH� D� HYLWDUH�
O·DVVXQ]LRQH� GL� GLSHQGHQWL� SXEEOLFL� �L�H�� SURYHQLHQWL� GD� 3XEEOLFKH� $PPLQLVWUD]LRQL�
SURSULDPHQWH�LQWHVH��FKH��QHJOL�XOWLPL�WUH�DQQL�GL�VHUYL]LR��DEELDQR�HVHUFLWDWR�SRWHUL�DXWRULWDWLYL�
R� QHJR]LDOL� SHU� FRQWR� GL� SXEEOLFKH� DPPLQLVWUD]LRQL�� QHL� FRQIURQWL� GHOOH� VRFLHWj� VWHVVH�
�SDQWRXIODJH���UHYROYLQJ�GRRUV�LQ�LQJUHVVR�� 
�฀� QHJOL� HQWL� GL� GLULWWR� SULYDWR� LQ� FRQWUROOR� SXEEOLFR�� UHJRODWL� R� ILQDQ]LDWL�� GHILQLWL� GDO� G�OJV��
��������� VRQR� VRWWRSRVWL� DO� GLYLHWR� GL� SDQWRXIODJH� LQ� XVFLWD� JOL� DPPLQLVWUDWRUL� H� L� GLUHWWRUL�
JHQHUDOL��LQ�TXDQWR�PXQLWL�GL�SRWHUL�JHVWLRQDOL�� 
฀�QRQ�q�FRQVHQWLWD�XQD�HVWHQVLRQH�GHO�GLYLHWR�DL�GLSHQGHQWL��DWWHVD�OD�IRUPXOD]LRQH�OHWWHUDOH�GHO�
FLWDWR� DUW�� ��� FKH� ID� ULIHULPHQWR� VROR� DL� WLWRODUL� GL� XQR� GHJOL� LQFDULFKL� FRQVLGHUDWL� GDO� G�OJV��
�������� 
�฀�LO�GLYLHWR�GL�SDQWRXIODJH�QRQ�VL�HVWHQGH�DL�GLULJHQWL�RUGLQDUL��$O�ULJXDUGR��VL�UDPPHQWD�FKH�
QHOOH� OLQHH�JXLGD�GL� FXL�DOOD�GHOLEHUD�Q������������� FRQ� ULIHULPHQWR�DOOH� VRFLHWj� LQ� FRQWUROOR�H�
DJOL�REEOLJKL�SUHYLVWL�DOO·DUW�����GHO�G�OJV�����������q�VWDWD�RSHUDWD�XQD�GLVWLQ]LRQH�IUD�L�GLUHWWRUL�
JHQHUDOL�� GRWDWL� GL� SRWHUL� GHFLVLRQDOL� H� GL� JHVWLRQH�� H� OD� GLULJHQ]D� RUGLQDULD�� FKH�� VDOYR� FDVL�
SDUWLFRODUL�� QRQ� ULVXOWD� GHVWLQDWDULD� GL� DXWRQRPL� SRWHUL� GL� DPPLQLVWUD]LRQH� H� JHVWLRQH��
&RHUHQWHPHQWH� D� WDOH� LQGLFD]LRQH�� L� GLULJHQWL� RUGLQDUL� VRQR� HVFOXVL� GDOO·DSSOLFD]LRQH� GHOO·DUW��
���� FR����WHU��GHO�G�OJV�� ����������D�PHQR� FKH�� LQ�EDVH�D� VWDWXWR�R�D� VSHFLILFKH�GHOHJKH�� VLDQR�
VWDWL�ORUR�DWWULEXLWL�VSHFLILFL�SRWHUL�DXWRULWDWLYL�R�QHJR]LDOL�� 
฀� LO� 31$� ����� FKLDULVFH� FKH� GDL� VRJJHWWL� SULYDWL� GHVWLQDWDUL� GHOO·DWWLYLWj� GHOOD� SXEEOLFD�
DPPLQLVWUD]LRQH�VRQR�HVFOXVL�JOL�HQWL�LQ�KRXVH�GHOOD�SXEEOLFD�DPPLQLVWUD]LRQH�GL�SURYHQLHQ]D�
GHOO·H[�GLSHQGHQWH�SXEEOLFR�� LQ�TXDQWR� LQ� WDO� FDVR� O·DWWULEX]LRQH�GHOO·LQFDULFR�GL�GHVWLQD]LRQH�
QHOOD�VRFLHWj�FRQWUROODWD�DYYLHQH�QHOO·LQWHUHVVH�GHOOD�DPPLQLVWUD]LRQH�FRQWUROODQWH�H�GHWHUPLQD�
O·DVVHQ]D�GHO�ULVFKLR�GL�VWUXPHQWDOL]]D]LRQH�GHL�SXEEOLFL�SRWHUL�SHU�ILQDOLWj�SULYDWLVWLFKH�� 
฀�O·$1$&�KD��LQILQH��HYLGHQ]LDWR�O·LQVXVVLVWHQ]D�GL�SDQWRXIODJH�DQFKH�TXDQGR�O·HQWH�SULYDWR�GL�
GHVWLQD]LRQH� VLD� VWDWR� FRVWLWXLWR� VXFFHVVLYDPHQWH� DOOD� FHVVD]LRQH� GHO� UDSSRUWR� GL� SXEEOLFR�
LPSLHJR�GHO�GLSHQGHQWH�SXUFKp�QRQ�VL�SUHVHQWLQR�SURILOL�GL�FRQWLQXLWj�FRQ�HQWL�JLj�HVLVWHQWL�� 
,Q� FRQVHJXHQ]D� GL� TXDQWR� VRSUD�� O·(QWH� ULFKLHGH� DL� VRJJHWWL� WLWRODUL� GHL� SRWHUL� LQ� TXHVWLRQH�
�SRWHUL� DXWRULWDWLYL� R� QHJR]LDOL�� GL� UHQGHUH� DSSRVLWD� GLFKLDUD]LRQH� DJOL� HIIHWWL� GHOO·DUW�� ����
FRPPD����WHU��GHO�'�/JV����������� 
�
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�/D� QRUPDWLYD� UHODWLYD� DO� &RGLFH� GL� FRPSRUWDPHQWR� ´JHQHUDOHµ� KD� WURYDWR� GHILQLWLYD�
FROORFD]LRQH� QHO� '35� UXEULFDWR�� ´'HFUHWR� GHO� 3UHVLGHQWH� GHOOD� 5HSXEEOLFD� FRQFHUQHQWH�
PRGLILFKH� DO� '35� ��� DSULOH� ������ Q�� ���� UHFDQWH� ´&RGLFH� GL� FRPSRUWDPHQWR� GHL� GLSHQGHQWL�
SXEEOLFL�D�QRUPD�GHOO·DUWLFROR����GHO�G�OJV����������µ��7DOH�UHJRODPHQWR��GHILQLWR�GDOO·$1$&�
FRPH�´FRGLFH�JHQHUDOHµ��FRVWLWXLVFH�OD�EDVH�PLQLPD�GL�FLDVFXQ�FRGLFH�GL�FRPSRUWDPHQWR�FKH�OH�
SXEEOLFKH� DPPLQLVWUD]LRQL� VRQR� WHQXWH� DG� DGRWWDUH�� ,Q� HVVR� VRQR�GHILQLWL� L�GRYHUL�PLQLPL�GL�
GLOLJHQ]D�� OHDOWj�� LPSDU]LDOLWj� H� EXRQD� FRQGRWWD� FKH� L� SXEEOLFL� GLSHQGHQWL� VRQR� WHQXWL� DG�
RVVHUYDUH�� 
/H� UHODWLYH� SUHVFUL]LRQL� YHQJRQR� LQWHJUDWH� GDL� VLQJROL� FRGLFL� GHILQLWL� GD� FLDVFXQD� 3$� FRQ�
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SURFHGXUD� DSHUWD� DOOD� SDUWHFLSD]LRQH� H� SUHYLR� SDUHUH� REEOLJDWRULR� GHO� SURSULR� 1XFOHR� GL�
9DOXWD]LRQH� 
6XOO·DSSOLFD]LRQH� GHL� FRGLFL� YLJLODQR� LO� 6HJUHWDULR� &RPXQDOH�� LO� 5HVSRQVDELOH�
GHOO·DQWLFRUUX]LRQH�H�GHOOD�WUDVSDUHQ]D�HG�L�UHVSRQVDELOL�GL�VHUYL]LR� 
'D� XOWLPR� LO� '�3�5�� �������� q� VWDWR� UHYLVLRQDWR� GDO� '�3�5�� ��� JLXJQR� ����� Q�� ��� DO� ILQH� GL�
DGHJXDUQH� OD� GLVSRVL]LRQL� VRSUDWWXWWR� LQ� UHOD]LRQH� DO� VHPSUH� SL�� IUHTXHQWH� XWLOL]]R� GL�
VWUXPHQWL� LQIRUPDWLFL� H� GHL� VRFLDO� QHWZRUN� VLD� GXUDQWH� OH� RUH� GL� ODYRUR� VLD� GXUDQWH� LO� WHPSR�
OLEHUR���DUW������ 
(·�LQ�FRUVR�GL�GHILQL]LRQH�O·HODERUD]LRQH�GL�XQ·LSRWHVL�GL�FRGLFH�GL�FRPSRUWDPHQWR�ULYLVLWDWR�LQ�
FXL� VRQR� FRQWHPSODWL� L� QXRYL� REEOLJKL� D� FDULFR� GHO� GLSHQGHQWH� GL� FXL� YHUUj� GDWR� DYYLVR� DJOL�
VWDNHKROGHUV� VXO� VLWR� LVWLWX]LRQDOH� GHOO·HQWH� SHU� OD� UDFFROWD� GL� HYHQWXDOL� RVVHUYD]LRQL� H�R�
SURSRVWH�GL� FXL�YHUUj�SUHVD� FRQVLGHUD]LRQH�QHOOD� UHOD]LRQH�GL� DFFRPSDJQDPHQWR�DOOD� VWHVXUD�
ILQDOH�GHO�FRGLFH� 
,O� &RGLFH� GL� FRPSRUWDPHQWR� JHQHUDOH� H� TXHOOR� GL� HQWH�� YHQJRQR� FRQVHJQDWL� LQ� FRSLD� DO�
SHUVRQDOH�QHR�DVVXQWR�DO�PRPHQWR�GHOOD�VRWWRVFUL]LRQH�GHO�FRQWUDWWR�LQGLYLGXDOH�GL�ODYRUR� 
,O�&RGLFH�GL� HQWH�H�TXHOOR�QD]LRQDOH�� DSSURYDWR�FRQ�G�3�5���������� VRQR�FRQVXOWDELOL� VXO� VLWR�
ZHE�GHOO·DPPLQLVWUD]LRQH�DOOD�VH]LRQH��$PPLQLVWUD]LRQH�WUDVSDUHQWH�!�'LVSRVL]LRQL�*HQHUDOL!�
$WWL�JHQHUDOL� 

��0,685(�$17,5,&,&/$**,2��'�/JV��Q����������� 

,Q�TXHVWR�HQWH�OD�GLVFLSOLQD�LQ�PDWHULD�GL�DQWLULFLFODJJLR��GL�FXL�DO�G�OJV��Q������������DUWLFROR����
H� '0� ,QWHUQR� ��� VHWWHPEUH� ������ QRQ� q� VWDWD� DQFRUD� DWWXDWD� HG�� LQ� VSHFLH�� QRQ� q� VWDWR�
LQGLYLGXDWR� DQFRUD� LO� ´JHVWRUHµ�� FRVu� FRPH� SUHYLVWR� GDOO·DUW�� ��� FRPPL� ��� �� H� �� GHO� '�0�� ���
VHWWHPEUH� ������ ,O� SUHVHQWH� 3LDQR�� SHUWDQWR�� VL� SRQH� FRPH� O·RFFDVLRQH� LGRQHD� DG� DYYLDUH�
O·DWWXD]LRQH�DQFKH�GL�WDOH�GLVFLSOLQD��LQGLYLGXDQGR�LO�VRJJHWWR�´JHVWRUHµ�GHOHJDWR�D�YDOXWDUH�H�D�
WUDVPHWWHUH� OH� VHJQDOD]LRQL� DOOD�8,)� �8QLWj� GL� ,QIRUPD]LRQH� )LQDQ]LDULD� SHU� O·,WDOLD��� DL� VHQVL�
GHOO·DUW�� ��� FRPPD���� GHO�'HFUHWR� LQ� DUJRPHQWR�� QHO� VHJUHWDULR� FRPXQDOH��5HVSRQVDELOH� GHOOD�
SUHYHQ]LRQH�GHOOD�FRUUX]LRQH�H�GHOOD�WUDVSDUHQ]D�� 
9HQJRQR��LQROWUH��SUHYLVWH�OH�VHJXHQWL�PLVXUH�� 
�� � ,� WLWRODUL� GL� 3�2�� GHYRQR� VHJQDODUH� DO� *HVWRUH� PHGLDQWH� FRPXQLFD]LRQH� VFULWWD� �DQFKH� VX�
VHJQDOD]LRQH�GHL�SURSUL�FROODERUDWRUL���WXWWH�OH�LQIRUPD]LRQL�HG�L�GDWL�QHFHVVDUL�DO�YHULILFDUVL�GL�
XQD� R� SL�� GHOOH� VLWXD]LRQL� GL� FXL� DJOL� LQGLFDWRUL� GL� DQRPDOLD� HOHQFDWL� QHOO·DOOHJDWR� DO� '�0��
�����������H�VSHFLILFDPHQWH 

FRQVLGHUDWD�OD�QRQ�FRPSOHWH]]D�HG�HVDXVWLYLWj�GHOO·HOHQFD]LRQH�GHJOL�LQGLFDWRUL�GL�DQRPDOLD�GL�
FXL�DOO·DOOHJDWR�DO�'�0��������������RJQL�3�2���UHODWLYDPHQWH�DO�SURSULR�DPELWR�GL�DWWLYLWj��GHYH�
HIIHWWXDUH� OD� VHJQDOD]LRQH� DO� JHVWRUH� TXDQGR� VD�� VRVSHWWD� R� KD� PRWLYR� UDJLRQHYROH� SHU�
VRVSHWWDUH�O·DYYHQXWR�FRPSLPHQWR�R�LO�WHQWDWLYR�GL�FRPSLPHQWR�GL�RSHUD]LRQL�GL�ULFLFODJJLR�R�
GL�ILQDQ]LDPHQWR�GHO�WHUURULVPR����O·DOOHJDWR�DO�FLWDWR�'�0��ID�DOWUHVu�ULIHULPHQWR�DJOL�LQGLFDWRUL�
GL� DQRPDOLD� FRQ� ULJXDUGR� D� GHWHUPLQDWL� VHWWRUL� GL� DWWLYLWj� �FRQWUROOL� ILVFDOL�� DSSDOWL��
ILQDQ]LDPHQWL�SXEEOLFL�� LPPRELOL���PD� O·DWWLYLWj�GL� VHJQDOD]LRQH�GHYH� HVWHQGHUVL� H� ULJXDUGDUH�
WXWWL�L�VHWWRUL�GHO�FRPXQH��TXDORUD�VL�UHDOL]]LQR�R�VL�FRQILJXULQR�LSRWHVL�ULFRQGXFLELOL�D�VRVSHWWH�
DWWLYLWj�GL�ULFLFODJJLR�R�GL�ILQDQ]LDPHQWR�GHO�WHUURULVPR� 
�� OD�VHJQDOD]LRQH�DO�JHVWRUH�GHYH�DYYHQLUH�SUHYLD�FRQFUHWD�YDOXWD]LRQH��DWWHQWD�H�VSHFLILFD��GD�
SDUWH�GHO�5HVSRQVDELOH�GL�VHWWRUH��3�2���GHOOD�VLWXD]LRQH�UDYYLVDWD�FRPH�D�ULVFKLR��OD�3�2��GRYUj��
SHUWDQWR�� UHOD]LRQDUH� LQ�PDQLHUD�SXQWXDOH� VX�TXDQWR� ULOHYDWR�� LQGLFDQGR� WXWWL�JOL� HOHPHQWL�� OH�
LQIRUPD]LRQL�HG�L�IDWWL�GL�FXL�DOO·DUW����GHO�FLWDWR�'�0�QRQFKp�L�PRWLYL�GHO�VRVSHWWR�� 

��$&&(662 
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/D� WUDVSDUHQ]D� q�XQD�GHOOH�PLVXUH�SRUWDQWL�GHOO·LQWHUR� LPSLDQWR�DQWLFRUUX]LRQH�GHOLQHDWR�GDO�
OHJLVODWRUH�GHOOD�/������������6HFRQGR� O
DUW�� ��GHO�'�/JV����������� FRPH�ULQQRYDWR�GDO�'�/JV��
��������� OD� WUDVSDUHQ]D� q� O·DFFHVVLELOLWj� WRWDOH� D� GDWL� H� GRFXPHQWL� GHOOH� SXEEOLFKH�
DPPLQLVWUD]LRQL�� 
'HWWD�´DFFHVVLELOLWj�WRWDOHµ�q�FRQVHQWLWD�DOOR�VFRSR�GL�WXWHODUH�L�GLULWWL�GHL�FLWWDGLQL��SURPXRYHUH�
OD� SDUWHFLSD]LRQH� DOO
DWWLYLWj� DPPLQLVWUDWLYD�� IDYRULUH� IRUPH� GLIIXVH� GL� FRQWUROOR� VXO�
SHUVHJXLPHQWR� GHOOH� IXQ]LRQL� LVWLWX]LRQDOL� H� VXOO
XWLOL]]R� GHOOH� ULVRUVH� SXEEOLFKH�� /D�
WUDVSDUHQ]D�q�DWWXDWD�SULQFLSDOPHQWH�DWWUDYHUVR�OD�SXEEOLFD]LRQH�GHL�GDWL�H�GHOOH�LQIRUPD]LRQL�
HOHQFDWH�GDOOD�OHJJH�VXO�VLWR�ZHE�LVWLWX]LRQDOH�QHOOD�VH]LRQH�´$PPLQLVWUD]LRQH�WUDVSDUHQWHµ  

1HL� SDUDJUDIL� ����� H� ���� GHOOH� /LQHH� *XLGD� �GHOLEHUD]LRQH� $1$&� Q�� ����� GHO� ������������
O·$XWRULWj�DQWLFRUUX]LRQH�KD�ILVVDWR�OH�GLIIHUHQ]H�WUD� 
D��DFFHVVR�FLYLFR�VHPSOLFH�� 
E��DFFHVVR�FLYLFR�JHQHUDOL]]DWR� 
F��DFFHVVR�GRFXPHQWDOH�QRUPDWR�GDOOD�OHJJH���������� 
/·DFFHVVR� FLYLFR� VHPSOLFH� q� DWWLYDELOH� SHU� DWWL�� GRFXPHQWL� H� LQIRUPD]LRQL� RJJHWWR� GL�
SXEEOLFD]LRQH�REEOLJDWRULD�H�´FRVWLWXLVFH�XQ�ULPHGLR�DOOD�PDQFDWD�RVVHUYDQ]D�GHJOL�REEOLJKL�GL�
SXEEOLFD]LRQH� LPSRVWL� GDOOD� OHJJH�� VRYUDSSRQHQGR� DO� GRYHUH� GL� SXEEOLFD]LRQH�� LO� GLULWWR� GHO�
SULYDWR�GL�DFFHGHUH�DL�GRFXPHQWL��GDWL�H� LQIRUPD]LRQL� LQWHUHVVDWL�GDOO·LQDGHPSLHQ]Dµ� �$1$&�
GHOLEHUD]LRQH�����������SDJ������ 
/·DFFHVVR�FLYLFR�JHQHUDOL]]DWR��LQYHFH��´VL�GHOLQHD�FRPH�DIIDWWR�DXWRQRPR�HG�LQGLSHQGHQWH�GD�
SUHVXSSRVWL�REEOLJKL�GL�SXEEOLFD]LRQH�H�FRPH�HVSUHVVLRQH��LQYHFH��GL�XQD�OLEHUWj�FKH�LQFRQWUD��
TXDOL�XQLFL�OLPLWL��GD�XQD�SDUWH��LO�ULVSHWWR�GHOOD�WXWHOD�GHJOL�LQWHUHVVL�SXEEOLFL�R�SULYDWL�LQGLFDWL�
DOO
DUW�� �� ELV�� FRPPL� �� H� ��� H� GDOO·DOWUD�� LO� ULVSHWWR� GHOOH� QRUPH� FKH� SUHYHGRQR� VSHFLILFKH�
HVFOXVLRQL� �DUW�� �� ELV�� FRPPD���µ�� /D�GHOLEHUD]LRQH� ����������SUHFLVD� DQFKH� OH�GLIIHUHQ]H� WUD�
DFFHVVR�FLYLFR�H�GLULWWR�GL�DFFHGHUH�DJOL�DWWL�DPPLQLVWUDWLYL�VHFRQGR�OD�/������������ 
/·$XWRULWj�� ´FRQVLGHUDWD� OD� QRWHYROH� LQQRYDWLYLWj� GHOOD� GLVFLSOLQD� GHOO·DFFHVVR� JHQHUDOL]]DWR��
FKH�VL�DJJLXQJH�DOOH�DOWUH�WLSRORJLH�GL�DFFHVVRµ��VXJJHULVFH�DOOH�DPPLQLVWUD]LRQL�HG�DL�VRJJHWWL�
WHQXWL� DOO·DSSOLFD]LRQH� GHO� GHFUHWR� WUDVSDUHQ]D� O·DGR]LRQH�� ´DQFKH� QHOOD� IRUPD� GL� XQ�
UHJRODPHQWR� LQWHUQR� VXOO·DFFHVVR�� GL� XQD� GLVFLSOLQD� FKH� IRUQLVFD� XQ� TXDGUR� RUJDQLFR� H�
FRRUGLQDWR� GHL� SURILOL� DSSOLFDWLYL� UHODWLYL� DOOH� WUH� WLSRORJLH� GL� DFFHVVR�� FRQ� LO� ILQH� GL� GDUH�
DWWXD]LRQH� DO� QXRYR� SULQFLSLR� GL� WUDVSDUHQ]D� LQWURGRWWR� GDO� OHJLVODWRUH� H� GL� HYLWDUH�
FRPSRUWDPHQWL� GLVRPRJHQHL� WUD� XIILFL� GHOOD� VWHVVD� DPPLQLVWUD]LRQHµ�� /D� GLVFLSOLQD�
UHJRODPHQWDUH�GRYUHEEH�SUHYHGHUH���
ï�XQD�SDUWH�GHGLFDWD�DOOD�GLVFLSOLQD�GHOO·DFFHVVR�GRFXPHQWDOH�GL�FXL�DOOD�/������������ 
ï� XQD� VHFRQGD� SDUWH� GHGLFDWD� DOOD� GLVFLSOLQD� GHOO·DFFHVVR� FLYLFR� ´VHPSOLFHµ� FRQQHVVR� DJOL�
REEOLJKL�GL�SXEEOLFD]LRQH� 
�ï� XQD� WHU]D� SDUWH� VXOO·DFFHVVR� JHQHUDOL]]DWR�� 5LJXDUGR� D� TXHVW·XOWLPD� VH]LRQH�� O·$1$&�
FRQVLJOLD� GL� GLVFLSOLQDUH� JOL� DVSHWWL� SURFHGLPHQWDOL� LQWHUQL� SHU� OD� JHVWLRQH� GHOOH� ULFKLHVWH� GL�
DFFHVVR�JHQHUDOL]]DWR�FRQ�XQ�5HJRODPHQWR��,Q�VRVWDQ]D��VL�WUDWWHUHEEH�GL�� 
D��LQGLYLGXDUH�JOL�XIILFL�FRPSHWHQWL�D�GHFLGHUH�VXOOH�ULFKLHVWH�GL�DFFHVVR�JHQHUDOL]]DWR�� 
E��GLVFLSOLQDUH�OD�SURFHGXUD�SHU�OD�YDOXWD]LRQH��FDVR�SHU�FDVR��GHOOH�ULFKLHVWH�GL�DFFHVVR� 
�
4XHVWD�$PPLQLVWUD]LRQH�QRQ�q�GRWDWD�GHO� UHJRODPHQWR�SHU� OD�GLVFLSOLQD�GHOO·DFFHVVR�FLYLFR�H�
GHOO·DFFHVVR�DJOL�DWWL��
7XWWDYLD� YLHQH� UHGDWWR� XQ� UHJLVWUR� SHU� O·DFFHVVR� DJOL� DWWL� GL� WLSR� GRFXPHQWDOH� FKH� YLHQH�
LPSOHPHQWDWR�DQQXDOPHQWH�QHOOD�VH]LRQH�$PPLQLVWUD]LRQH�7UDVSDUHQWH���DO�ILQH�GL�FRQVHQWLUH�D�
FKLXQTXH� H� UDSLGDPHQWH� O·HVHUFL]LR� QRQ� VROR� GHOO·DFFHVVR� GRFXPHQWDOH� PD� DQFKH� GL� TXHOOR�
FLYLFR��RELHWWLYR�VWUDWHJLFR�GL�TXHVWD�DPPLQLVWUD]LRQH� 
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&RPH�SUHYLVWR�GDO�3�1�$��������WDOH�PLVXUD�GRYUHEEH�FRQVHQWLUH��SHU�WXWWH�OH�DWWLYLWj�GHOO·(QWH����
OD�WUDFFLDELOLWj�GHL�SURFHVVL�FRQ�O·LQGLYLGXD]LRQH�GHOOH�UHVSRQVDELOLWj�SHU�FLDVFXQD�IDVH� 
$� WDO� SURSRVLWR� WXWWL� JOL� DWWL� DPPLQLVWUDWLYL� DGRWWDWL� GDOO·(QWH� VRQR� JHVWLWL� LQ� PDWHULD�
LQIRUPDWL]]DWD�H�GLYHQWD�SL��DJHYROH�GLVWLQJXHUH�OH�GLYHUVH�IDVL�GHO�SURFHGLPHQWR���LVWUXWWRULD��
HYHQWXDOH� SDUHUH� WHFQLFR�FRSHUWXUD� ILQDQ]LDULD�� UHWWLILFKH�� SXEEOLFD]LRQH�� H� OH� VLQJROH�
UHVSRQVDELOLWj� 
�
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�
8QR�GHL�SULQFLSDOL�IDWWRUL�GL�ULVFKLR�GL�FRUUX]LRQH�q�FRVWLWXLWR�GDOOD�FLUFRVWDQ]D�FKH�XQR�VWHVVR�
VRJJHWWR�SRVVD�VIUXWWDUH�XQ�SRWHUH�R�XQD�FRQRVFHQ]D�QHOOD�JHVWLRQH�GL�SURFHVVL�FDUDWWHUL]]DWL�GD�
GLVFUH]LRQDOLWj�H�GD�UHOD]LRQL�LQWUDWWHQXWH�FRQ�JOL�XWHQWL�SHU�RWWHQHUH�YDQWDJJL�LOOHFLWL�� 
,O�31$������SUHFLVD� FKH�SHU�JOL� HQWL�SXEEOLFL� D�SUHVFLQGHUH�GDOOH� ORUR�GLPHQVLRQL��YD�DWWXDWD�
WHQHQGR�FRQWR�GL� 
�YLQFROL� VRJJHWWLYL� FRVWLWXLWL� GDL� GLULWWL� GHL� ODYRUDWRUL� GLSHQGHQWL� �DG� HV�� FRQ� ULIHULPHQWR� DOOD�
VHGH�GL�VHUYL]LR� 
��YLQFROL�RJJHWWLYL�LQ�TXDQWR�YD�LQ�RJQL�FDVR�VDOYDJXDUGDWR�LO�EXRQ�DQGDPHQWR�H�OD�FRQWLQXLWj�
DPPLQLVWUDWLYD� 
,O�&RPXQH�GL�/R]]ROR�QRQ�KD�GLULJHQWL�PD�VROR� UHVSRQVDELOL� DIIHUHQWL� OH�$UHH�GL�6HJUHWHULD�²�
8IILFLR�7HFQLFR�H�5DJLRQHULD�7ULEXWL� 
/·DWWXDOH� FRQILJXUD]LRQH�GHOOD� VWUXWWXUD�RUJDQL]]DWLYD�� O·LQIXQJLELOLWj�GHL� UXROL� HG� L� YLQFROL�GL�
ILQDQ]D� SXEEOLFD� QRQ� FRQVHQWRQR� DOO·(QWH� GL� XWLOL]]DUH� WDOH� VWUXPHQWR� SHU� OH� SRVL]LRQL� (4��
HYLGHQ]LDQGR� WDOH� FULWLFLWj� DQFKH� SHU� L� 5HVSRQVDELOL� GHO� SURFHGLPHQWR� H� SHU� L� GLSHQGHQWL� LQ�
JHQHUDOH� 
(·� QHFHVVDULR�� GXQTXH�� WURYDUH� PLVXUH� DOWHUQDWLYH� LQ� PRGR� GD� HYLWDUH� FKH� DOFXQL� VRJJHWWL�
DEELDQR�HVFOXVLYR�FRQWUROOR�GHL�SURFHVVL�DIIHUHQWL�O·XQLWj�RUJDQL]]DWLYD�GL�DSSDUWHQHQ]D� 
/D�´VHJUHJD]LRQH�GHOOH�IXQ]LRQLµ��FRQVLVWH�QHOO·DIILGDPHQWR�GHOOH�YDULH�IDVL�GL�SURFHGLPHQWR��D��
VYROJHUH�LVWUXWWRULH�H�DFFHUWDPHQWL��E��DGRWWDUH�GHFLVLRQL��F��DWWXDUH�OH�GHFLVLRQL�SUHVH��G�� 
HIIHWWXDUH�YHULILFKH��DSSDUWHQHQWH�D�XQ·DUHD�D�ULVFKLR�D�SL��SHUVRQH� 
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�
8QD� GHOOH� SULRULWj� SHU� O·DWWXD]LRQH� GHOOH�PLVXUH� FRQWHQXWH� QHO� 3LDQR�1D]LRQDOH� GL� 5LSUHVD� H�
5HVLOLHQ]D��3155��q�TXHOOD�GL�JDUDQWLUH�FKH� O·LQJHQWH�PROH�GL�ULVRUVH�ILQDQ]LDULH�VWDQ]LDWH�VLD�
6RWWRVH]LRQH� ���� ²�5LVFKL� FRUUXWWLYL� H� WUDVSDUHQ]D� ²� 3,$2� ���������� ��� LPPXQH�GD� JHVWLRQL�
LOOHFLWH��QHO� ULVSHWWR�GHL�SULQFLSL�GL� VDQD�JHVWLRQH� ILQDQ]LDULD�� DVVHQ]D�GL� FRQIOLWWR�GL� LQWHUHVVL��
IURGL�H�FRUUX]LRQH��$O�ILQH�GL�IDU�FRQRVFHUH�LQ�PRGR�WUDVSDUHQWH��FRPSUHQVLELOH�H�WHPSHVWLYR�L�
FRQWHQXWL�GHOOH�PLVXUH�GHO�3155�H�JOL�RELHWWLYL�UDJJLXQWL�D�OLYHOOR�QD]LRQDOH�H�VXO�WHUULWRULR��LO�
0()�5*6� �� QHO� GRFXPHQWR� ´,VWUX]LRQL� WHFQLFKH� SHU� OD� UHGD]LRQH� GHL� VLVWHPL� GL� JHVWLRQH� H�
FRQWUROOR�GHOOH�DPPLQLVWUD]LRQL�FHQWUDOL�WLWRODUL�GL�LQWHUYHQWL�GHO�3155µ��DOOHJDWR�DOOD�&LUFRODUH�
Q�� �� GHO� ��� IHEEUDLR� ����� �� KD� SUHYLVWR� REEOLJKL� GL� WUDVSDUHQ]D� H� LQL]LDWLYH� VXO� SLDQR� GHOOD�
FRPXQLFD]LRQH�H�LQIRUPD]LRQH��,Q�WDOH�GRFXPHQWR��VL�VSHFLILFD�FKH�OH�$PPLQLVWUD]LRQL�FHQWUDOL�
WLWRODUL�GHJOL�LQWHUYHQWL�H�L�VRJJHWWL�DWWXDWRUL�VRQR�WHQXWL��DO�ULVSHWWR�GHOOD�GLVFLSOLQD�QD]LRQDOH�LQ�
PDWHULD� GL� WUDVSDUHQ]D�� 5HVWDQR� IHUPL� JOL� REEOLJKL� GL� SXEEOLFD]LRQH� QHOOD� VH]LRQH�
´$PPLQLVWUD]LRQH� WUDVSDUHQWHµ� GHO� VLWR� LVWLWX]LRQDOH� H� O·DSSOLFD]LRQH� GHOO·DFFHVVR� FLYLFR�
VHPSOLFH�H�JHQHUDOL]]DWR�SUHYLVWL�GDO�G�OJV��Q����������� 
0LVXUH�VSHFLILFKH�� 
6LVWHPD� 5H*L6�� DO� ILQH� IRUQLUH� XQ� FRQWLQXR� H� WHPSHVWLYR� SUHVLGLR� VXOO·LQVLHPH� GHOOH� PLVXUH�
ILQDQ]LDWH� H� VXO� ORUR� DYDQ]DPHQWR� ILQDQ]LDULR�� SURFHGXUDOH� H� ILVLFR�� q� SUHYLVWR� FKH� OH�
$PPLQLVWUD]LRQL� FHQWUDOL� WLWRODUL� GL� LQWHUYHQWL� H� L� 6RJJHWWL� DWWXDWRUL�� XWLOL]]LQR� LO� VLVWHPD�
,QIRUPDWLYR�´5H*L6µ� VYLOXSSDWR�GDO�0()�H�PHVVR�D�GLVSRVL]LRQH�GDO�6HUYL]LR� FHQWUDOH�SHU� LO�
3155�� 6L� WUDWWD� GL� XQR� VWUXPHQWR� DSSOLFDWLYR� XQLFR� GL� VXSSRUWR� DL� SURFHVVL� GL�
SURJUDPPD]LRQH�� DWWXD]LRQH�� PRQLWRUDJJLR�� FRQWUROOR� H� UHQGLFRQWD]LRQH� GHO� 3155�� /LQN�
´,QWHUYHQWL� IRQGL� 3155µ�� 4XDORUD� O·HQWH� VLD� LQGLYLGXDWR� FRPH� 6RJJHWWR� DWWXDWRUH� GHJOL�
LQWHUYHQWL�GHO�3115��LQ�XQ·RWWLFD�GL�VHPSOLILFD]LRQH�H�GL�PLQRU�DJJUDYDPHQWR��ODGGRYH�L�GDWL�
ULHQWULQR�LQ�TXHOOL�GD�SXEEOLFDUH�QHOOD�VH]LRQH�´$PPLQLVWUD]LRQH�WUDVSDUHQWH!%DQGL�GL�JDUD�H�
FRQWUDWWLµ�H[�DUW�����G�OJV��Q�����������GRYUj�HVVHUH�SUHYLVWD�QHOOD�VH]LRQH�$OWUL�FRQWHQXWL!�'DWL�
XOWHULRUL�� XQD� VRWWRVH]LRQH� GHQRPLQDWD� ´,QWHUYHQWL� IRQGL� 3155µ� FRQ� XQ� OLQN� FKH� ULQYLD� DOOH�
LQIRUPD]LRQL��GDWL�H�GRFXPHQWL�GHGLFDWL�DOO·DWWXD]LRQH�GHOOH�PLVXUH�GHO�3155�� 
/D�PLVXUD�YD�DWWXDWD�HQWUR�VHVVDQWD�JLRUQL�GDOO·DSSURYD]LRQH�GHO�SUHVHQWH�GRFXPHQWR��
 

���  

/H�JLRUQDWH�GHOOD�WUDVSDUHQ]D��FRPH�SUHYLVWR�GDO�'HFUHWR�/HJLVODWLYR����PDU]R�������Q������VRQR�
D�WXWWL�JOL�HIIHWWL�FRQVLGHUDWH�OD�VHGH�RSSRUWXQD�LQ�FXL�OD�5HVSRQVDELOH�GHOOD�SUHYHQ]LRQH�GHOOD�
FRUUX]LRQH� H� GHOOD� WUDVSDUHQ]D� GHOO
(QWH�� FRQGLYLGH� FRQ� JOL� VWDNHKROGHU� LQWHUQL� HG� HVWHUQL� OH�
QRYLWj�H�OR�VWDWR�GL�DWWXD]LRQH�GHO�3LDQR�GHOOD�SUHYHQ]LRQH�GHOOD�FRUUX]LRQH�H�GHOOD�WUDVSDUHQ]D�
SRQHQGR�L�VHJXHQWL�RELHWWLYL�� 
��SURPXRYHUH�OD�SDUWHFLSD]LRQH�H�FRLQYROJHUH�L�FLWWDGLQL�VWDNHKROGHU�QHOO·DWWLYLWj�
GHOO·DPPLQLVWUD]LRQH�DO�ILQH�GL�PLJOLRUDUH�OD�TXDOLWj�GHL�VHUYL]L� 
��IDFLOLWDUH�O·DFFHVVR�DOOD�VH]LRQH�©$PPLQLVWUD]LRQH�7UDVSDUHQWHª�H�UHODWLYH�VRWWRVH]LRQL��LQ�FXL�
VRQR�SXEEOLFDWL�L�GDWL�H�L�GRFXPHQWL�RJJHWWR�GL�SXEEOLFD]LRQH�REEOLJDWRUL�DL�VHQVL�GHO�'�OJV��Q��
�������� 
���IRUQLUH�LQIRUPD]LRQL�VXOO·LVWLWXWR�GHOO·DFFHVVR��DFFHVVR�GRFXPHQWDOH��DFFHVVR�FLYLFR�H�DFFHVVR�
FLYLFR�JHQHUDOL]]DWR��� 
��UHQGHUH�QRWL�JOL�RELHWWLYL�OH�D]LRQL�HG�L�ULVXOWDWL�FKH�O·$76�LQWHQGH�UDJJLXQJHUH��3LDQR�GHOOD�
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SHUIRUPDQFH��� 
��DQDOL]]DUH�OH�EHVW�SUDFWLFHV�SURSRVWH�HG�DWWXDWH��OH�HVSHULHQ]H�UHODWLYH�DO�´FOLPD�ODYRUDWLYRµ�
HG�LO�OLYHOOR�GHOO·RUJDQL]]D]LRQH�GHO�ODYRUR� 
 

 

                                          

 

,Q� RWWLFD� GL� PLJOLRUDPHQWR� GHOO·DFFHVVLELOLWj� GHOOH� $PPLQLVWUD]LRQL�� VLD� ILVLFD� VLD� GLJLWDOH�� OD�
SUHVHQWH�VH]LRQH�LOOXVWUD�OH�GLVSRVL]LRQL�H�L�SLDQL�FKH�LO�&RPXQH�GL�/R]]ROR�DWWXD�QHO�ULVSHWWR�GL�
TXDQWR�GHILQLWR�QHO�'/�Q�� ��������DOO·DUW�� ��� FRPPD���� OHWWHUD� I�� FKH�GLVSRQH� OD�SUHVHQ]D�QHO�
3,$2� GH� ´OH� PRGDOLWj� H� OH� D]LRQL� ILQDOL]]DWH� D� UHDOL]]DUH� OD� SLHQD� DFFHVVLELOLWj� DOOH�
DPPLQLVWUD]LRQL�� ILVLFD�H�GLJLWDOH��GD�SDUWH�GHL�FLWWDGLQL�XOWUDVHVVDQWDFLQTXHQQL�H�GHL�FLWWDGLQL�
FRQ�GLVDELOLWjµ� 
/D�QRUPDWLYD�GL�ULIHULPHQWR�YLJHQWH�LQ�PDWHULD�GL�DFFHVVLELOLWj�ILVLFD�q�OD�VHJXHQWH�� 
D�� /HJJH� �������� ´'LVSRVL]LRQL� SHU� IDYRULUH� LO� VXSHUDPHQWR� H� O·HOLPLQD]LRQH� GHOOH� EDUULHUH�
DUFKLWHWWRQLFKH�QHJOL�HGLILFL�SULYDWLµ��OD�TXDOH�FRPSUHQGH�DQFKH�JOL�HGLILFL�UHVLGHQ]LDOL�SXEEOLFL��
GL�QXRYD�FRVWUX]LRQH�R�GD�ULVWUXWWXUDUH�� 
E�� '�0�� Q�� ���������� UHJRODPHQWR� GL� DWWXD]LRQH� GHOOD� /�� �������� ´3UHVFUL]LRQL� WHFQLFKH�
QHFHVVDULH� D� JDUDQWLUH� O
DFFHVVLELOLWj�� O
DGDWWDELOLWj� H� OD� YLVLWDELOLWj� GHJOL� HGLILFL� SULYDWL� H� GL�
HGLOL]LD� UHVLGHQ]LDOH� SXEEOLFD� VRYYHQ]LRQDWD� H� DJHYRODWD�� DL� ILQL� GHO� VXSHUDPHQWR� H�
GHOO
HOLPLQD]LRQH�GHOOH�EDUULHUH�DUFKLWHWWRQLFKH��� 
F��'35�Q�����������´1RUPH�SHU�O·HOLPLQD]LRQH�GHOOH�EDUULHUH�DUFKLWHWWRQLFKH�QHJOL�HGLILFL��VSD]L�
H�VHUYL]L�SXEEOLFLµ��LO�TXDOH�VWDELOLVFH�FKH�WXWWL�JOL�VSD]L�SXEEOLFL�GHEEDQR�JDUDQWLUH�OD�IUXL]LRQH�
D� FKLXQTXH� DEELD� FDSDFLWj�PRWRULD� OLPLWDWD�� FKH� VL� WUDGXFH� QRQ� VROR� QHOO·DEEDWWLPHQWR� GHOOH�
EDUULHUH� DUFKLWHWWRQLFKH�� PD� DQFKH� QHOO·LQVWDOOD]LRQH� GL� WXWWL� JOL� DXVLOL� QHFHVVDUL� DJOL� HGLILFL�
SXEEOLFL�SHU�SRWHUOL�GHILQLUH�DFFHVVLELOL� 
,Q�DFFRUGR�FRQ�TXDQWR�SUHYLVWR�� LQ�SDUWLFRODUH�FRQ� LO�'35��������´1RUPH�SHU� O·HOLPLQD]LRQH�
GHOOH� EDUULHUH� DUFKLWHWWRQLFKH� QHJOL� HGLILFL�� VSD]L� H� VHUYL]L� SXEEOLFLµ�� O·$PPLQLVWUD]LRQH�
SHUVHJXH� O·RELHWWLYR� GL� GRWDUVL� GL� LQJUHVVL� H� VWUXPHQWL� WDOL� GD� JDUDQWLUH� O·DFFHVVLELOLWj� H�
YLVLWDELOLWj� GHJOL� VSD]L� LQWHUQL� VLD� SHU� LO� SXEEOLFR� FKH� SHU� LO� SHUVRQDOH� LQ� VHUYL]LR�� DQFKH� FRQ�
ULGRWWD�PRELOLWj�� 
�$�WDOH�SURSRVLWR�VL�DWWHVWD�OD�SUHVHQ]D�QHJOL�HGLILFL�GL�XQ�DVFHQVRUH�FKH�SHUPHWWH�GL�DFFHGHUH�D�
WXWWL�L�SLDQL�GHOOH�VWUXWWXUH�� 
3HU� DFFHVVLELOLWj� GLJLWDOH� VL� LQWHQGH� OD� FDSDFLWj� GHL� VLVWHPL� LQIRUPDWLFL�� GL� HURJDUH� VHUYL]L� H�
IRUQLUH� LQIRUPD]LRQL� IUXLELOL�� VHQ]D� GLVFULPLQD]LRQL�� DQFKH� GD� SDUWH� GL� FRORUR� FKH� D� FDXVD� GL�
GLVDELOLWj�QHFHVVLWDQR�GL�WHFQRORJLH�DVVLVWLYH�R�FRQILJXUD]LRQL�SDUWLFRODUL�� 
,�SULQFLSL�FKH�FRQFHUQRQR�O·DFFHVVLELOLWj�VRQR� 
��SHUFHSLELOH 

��XWLOL]]DELOH 

��FRPSUHQVLELOH 

��UREXVWR 

/D�QRUPDWLYD�GL�ULIHULPHQWR�SHU�O·DFFHVVLELOLWj�GLJLWDOH�q�OD�VHJXHQWH�� 
D��O·DUW�����GHO�G�OJV�����������FKH�DVVLFXUD�LO�GLULWWR�GHL�FLWWDGLQL�GL�DFFHGHUH��LQ�JHQHUDOH��DOOH�
LQIRUPD]LRQL�GL�FXL�q�LQ�SRVVHVVR�O
DPPLQLVWUD]LRQH�� 
E�� OD� /HJJH� ������� ´'LVSRVL]LRQL� SHU� IDYRULUH� O
DFFHVVR� GHL� VRJJHWWL� GLVDELOL� DJOL� VWUXPHQWL�
LQIRUPDWLFLµ�� 
F��LO�'HFUHWR�GHO�3UHVLGHQWH�GHOOD�5HSXEEOLFD����PDU]R�������Q�����´5HJRODPHQWR�GL�DWWXD]LRQH�
GHOOD� /HJJH� �� JHQQDLR� ������ Q�� �� SHU� IDYRULUH� O
DFFHVVR� GHL� VRJJHWWL� GLVDELOL� DJOL� VWUXPHQWL�
LQIRUPDWLFLµ� FKH� KD� VDQFLWR� L� FULWHUL� H� L� SULQFLSL� RSHUDWLYL� HG� RUJDQL]]DWLYL� JHQHUDOL� SHU�
O
DFFHVVLELOLWj� 
G��LO�'HFUHWR�0LQLVWHULDOH����PDU]R������´0RGLILFKH�DOO
DOOHJDWR�$�GHO�GHFUHWR���OXJOLR������GHO�
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0LQLVWUR� SHU� O
LQQRYD]LRQH� H� OH� WHFQRORJLH�� UHFDQWH�� ©5HTXLVLWL� WHFQLFL� H� L� GLYHUVL� OLYHOOL� SHU�
O
DFFHVVLELOLWj�DJOL�VWUXPHQWL�LQIRUPDWLFLª���� 

H��OH�/LQHH�*XLGD�SHU�L�VLWL�ZHE�GHOOD�3�$��UHGDWWH�DL�VHQVL�GHOO·DUW����GHOOD�'LUHWWLYD�Q���������
GHO� 0LQLVWUR� SHU� OD� 3XEEOLFD� $PPLQLVWUD]LRQH� H� O·,QQRYD]LRQH�� SHU� TXDQWR� ULJXDUGD� OH�
LQGLFD]LRQH�UHODWLYH�DOO·DFFHVVLELOLWj�HG�XVDELOLWj�GHL�VLWL�ZHE�� 
I��LO�G�OJV�����������Q�����´&RGLFH�GHOO
DPPLQLVWUD]LRQH�GLJLWDOHµ�SHU�TXDQWR�ULJXDUGD�L�UHTXLVLWL�
GL�DFFHVVLELOLWj�ULFKLDPDWL�LQ�GLYHUVL�DPELWL�GHO�FRGLFH�VWHVVR�� 
J��O·DUW����GHO�'�/�����RWWREUH�������Q������´8OWHULRUL�PLVXUH�XUJHQWL�SHU�OD�FUHVFLWD�GHO�3DHVHµ��
FRPH�FRQYHUWLWR�FRQ�PRGLILFD]LRQL��FRQ�/HJJH����GLFHPEUH�������Q�������SHU�TXDQWR�ULJXDUGD�OH�
SUREOHPDWLFKH�VXOO·LQFOXVLRQH�GLJLWDOH�� 
K�� OD�&LUFRODUH�GHOO·$JHQ]LD�SHU� O·,WDOLD�'LJLWDOH�Q�� �������GHO� ���PDU]R������� FRQ� OD�TXDOH� q�
VWDWD�DEURJDWD�H�VRVWLWXLWD�OD�&LUFRODUH�Q����������GHO����PDU]R������´'LVSRVL]LRQL�GHO�GHFUHWR�
OHJJH����RWWREUH�������Q�������FRQYHUWLWR�FRQ�PRGLILFD]LRQL�GDOOD�/�����GLFHPEUH�������Q������LQ�
PDWHULD� VL� DFFHVVLELOLWj� GHL� VLWL� ZHE� H� VHUYL]L� LQIRUPDWLFL�� 2EEOLJKL� GHOOH� SXEEOLFKH�
DPPLQLVWUD]LRQLµ�� 
L�� OD�'LUHWWLYD��8(������������GHO����RWWREUH�������UHODWLYD�DOO
DFFHVVLELOLWj�GHL�VLWL�ZHE�H�GHOOH�
DSSOLFD]LRQL�PRELOL�GHJOL�HQWL�SXEEOLFL� 
M�� LO� '�� OJVO�� ��� DJRVWR� ������ Q�� ���� �$WWXD]LRQH� GHOOD� GLUHWWLYD� �8(�� ���������� UHODWLYD�
DOO
DFFHVVLELOLWj�GHL�VLWL�ZHE�H�GHOOH�DSSOLFD]LRQL�PRELOL�GHJOL�HQWL�SXEEOLFL��� 
N��OH�/LQHH�*XLGD�$*,'�VXOO·DFFHVVLELOLWj�GHJOL�VWUXPHQWL�LQIRUPDWLFL�²������������� 
,Q� PDWHULD� GL� DFFHVVLELOLWj� GLJLWDOH�� LQ� FRHUHQ]D� FRQ� OD� QRUPDWLYD� GHO� VHWWRUH�� LO� &RPXQH� KD�
RSHUDWR� SHU� UHQGHUH� L� VXRL� VLVWHPL� LQIRUPDWLFL� FDSDFL� GL� IRUQLUH� LQIRUPD]LRQL� IUXLELOL�� VHQ]D�
GLVFULPLQD]LRQL�� DQFKH� GD� SDUWH� GL� FRORUR� FKH� D� FDXVD� GL� GLVDELOLWj� QHFHVVLWDQR� GL� WHFQRORJLH�
DVVLVWLYH� R� SDUWLFRODUL� FRQILJXUD]LRQL�� ,Q� WDOH� VHQVR� VL� ULFKLDPD� OD� ´'LFKLDUD]LRQH� GL�
$FFHVVLELOLWjµ� GHO� VLWR� LQWHUQHW� LVWLWX]LRQDOH�� SUHVHQWH� VXO� SRUWDOH� GHOO·$JHQ]LD� SHU� O·,WDOLD�
'LJLWDOH� �$*,'�� DO� VHJXHQWH� OLQN�� KWWSV���IRUP�DJLG�JRY�LW�YLHZ������DH�����E���HF�E��G�
����EFE����D�� 
,QROWUH�OH�VHGXWH�GHO�&RQVLJOLR�VRQR�IUXLELOL�GDOO·XWHQ]D�HVWHUQD��DWWUDYHUVR�XQ�FROOHJDPHQWR�LQ�
GLUHWWD�VWUHDPLQJ��
,O� SHUFRUVR� GL� VHPSOLILFD]LRQH� H� UHLQJHJQHUL]]D]LRQH� GHL� SURFHVVL�� JLj� DYYLDWR� QHJOL� DQQL�
SUHFHGHQWL��q�VWDWR�DWWXDWR�FRQ�SDUWLFRODUH�HIILFDFLD�QHO�������TXDQGR��D�VHJXLWR�GHOOD�HPHUJHQ]D�
HSLGHPLRORJLFD� GD� &RYLG� ���� O·$PPLQLVWUD]LRQH� KD� DVVLFXUDWR� LQ� EUHYLVVLPR� WHPSR�� OD�
SRVVLELOLWj�GL�JDUDQWLUH�DQFKH�LQ�UHPRWR��OR�VYROJLPHQWR�GL�WXWWH�OH�DWWLYLWj�SHU�OH�TXDOL�QRQ�HUD�
VWUHWWDPHQWH�QHFHVVDULD�OD�SUHVHQ]D�ILVLFD�LQ�VHGH�� 
/·(QWH� SURVHJXLUj� FRQ� O·RELHWWLYR� GL� GLJLWDOL]]D]LRQH� GHL� VHUYL]L� H� GHL� SURFHVVL� LQWHUYHQWL� GL�
PLJOLRUDPHQWR� GLJLWDOH� H� GHOO·DFFHVVLELOLWj� GHOOH� SLDWWDIRUPH� SRWUDQQR� HVVHUH� UHDOL]]DWL�
QHOO·DPELWR�GHL�ILQDQ]LDPHQWL�SUHYLVWL�GDO�SURJUDPPD�3DGLJLWDOH��������ULVRUVH�GHO�3155�SHU�OD�
7UDQVL]LRQH�'LJLWDOH� 

         PIANO DELLA RAZIONALIZZAZIONE DELLE DOTAZIONI STRUMENTALI 

,�FRPPL�GDO�����DO�����GHOO·DUW����GHOOD�/HJJH�������������Q�������)LQDQ]LDULD�������LQWURGXFRQR�
DOFXQH� PLVXUH� WHQGHQWL� DO� FRQWHQLPHQWR� GHOOH� VSHVH� GL� IXQ]LRQDPHQWR� GHOOH� VWUXWWXUH� GHOOH�
3XEEOLFKH� $PPLQLVWUD]LRQL� GL� FXL� DOO·DUW�� ��� FRPPD� �� GHO� '�/JV� ���������� 7DOL� PLVXUH� VL�
FRQFUHWL]]DQR� HVVHQ]LDOPHQWH� QHOO·DGR]LRQH� GL� SLDQL� WULHQQDOL� ILQDOL]]DWL� D� UD]LRQDOL]]DUH�
O·XWLOL]]R�GL�XQD� VHULH�GL�EHQL�� ,� EHQL� LQGLYLGXDWL� DOO·DUW�� �� FRPPL����� H� ���� VRQR�� ��GRWD]LRQL�
VWUXPHQWDOL�DQFKH�LQIRUPDWLFKH�FKH�FRUUHGDQR�OH�VWD]LRQL�GL�ODYRUR�QHOO·DXWRPD]LRQH�G·XIILFLR��
��DXWRYHWWXUH�GL�VHUYL]LR��DWWUDYHUVR�LO�ULFRUVR��SUHYLD�YHULILFD�GL�IDWWLELOLWj�D�PH]]L�DOWHUQDWLYL�GL�
WUDVSRUWR��DQFKH�FXPXODWLYR����EHQL�LPPRELOL�DG�XVR�DELWDWLYR�R�GL�VHUYL]LR�FRQ�HVFOXVLRQH�GHL�
EHQL� LQIUDVWUXWWXUDOL�� ��DSSDUHFFKLDWXUH�GL� WHOHIRQLD�PRELOL�� ,�SLDQL�GHYRQR�HVVHUH�SUHWWDPHQWH�
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RSHUDWLYL� H� GHWWDJOLDUH� OH� D]LRQL� GL� UD]LRQDOL]]D]LRQH�� ,O� &RPXQH� GL� /R]]ROR�� QHO� FRUVR� GHJOL�
DQQL� SUHFHGHQWL�� KD� DGRWWDWR� PLVXUH� GL� FRQWHQLPHQWR� GHOOD� VSHVD� FKH� KDQQR� SRVLWLYDPHQWH�
LQFLVR�QRQ�VROWDQWR�VXOOH�GLVSRQLELOLWj�GL�ELODQFLR�PD�DQFKH�VXOO·RUJDQL]]D]LRQH�GHO� ODYRUR��6L�
ULWLHQH�SHUWDQWR�FKH� LO�SLDQR� WULHQQDOH��ROWUH�DG� LQWURGXUUH�QXRYH� IRUPH�GL� UD]LRQDOL]]D]LRQH��
UHQGD�VLVWHPDWLFKH� OH�PLVXUH�DGRWWDWH� LQ�SUHFHGHQ]D��/H�PLVXUH�GL� UD]LRQDOL]]D]LRQH� LQGLFDWH�
QHO� SUHVHQWH� SLDQR� VRQR� VWDWH� JLj� DWWLYDWH� QHO� WULHQQLR� SUHFHGHQWH�� DWWUDYHUVR� XQ� FRVWDQWH�
PRQLWRUDJJLR� GHOOH� VSHVH�� VHQVLELOL]]DQGR� LO� SHUVRQDOH� DGGHWWR� DOO·DWWXD]LRQH� GL� TXDQWR�
LQGLFDWR�QHO�SLDQR�SUHFHGHQWH�� 
��'27$=,21,�67580(17$/,�(�,1)250$7,&+( 

/H� SRVWD]LRQL� GL� ODYRUR� LQGLYLGXDOL� VRQR� FRVWLWXLWH� GDOOH� DSSDUHFFKLDWXUH� LQIRUPDWLFKH�
LQVWDOODWD�QHL�UHODWLYL�XIILFL�FRPXQDOL��SHU�RJQL�GLSHQGHQWH��DO�ILQH�GHOO·HVSOHWDPHQWR�GHO�ODYRUR�
DWWLQHQWH�OH�PDQVLRQL�GL�ULIHULPHQWR�� 
O� FULWHULR� GRPLQDQWH� QHOO·DVVHJQD]LRQH� LQ� XVR� DO� GLSHQGHQWH� VRQR� OH� PDQVLRQL� VYROWH� GDOOR�
VWHVVR� FRPH� FRQIHUPDWH� QHOOD� SLDQWD� RUJDQLFD� GHOO·HQWH� H� JOL� VSHFLILFL� FDULFKL� QHO� SLDQR� GHOOH�
SHUIRUPDQFH�� 
/H� GRWD]LRQL� VWUXPHQWDOL�� DQFKH� LQIRUPDWLFKH�� FKH� FRUUHGDQR� L� SRVWL� GL� ODYRUR� GHJOL� XIILFL�
FRPXQDOL�VRQR�OH�VHJXHQWL�� 
�
� ����������������������������������������������������  

AREA  PC FISSI LAPTOP STAMPANTI 

IN B/N 
STAMPANTI 

A COLORI 
MULTIFUNZIONE 

A COLORI  
(fotocopiatrice, 

stampante di rete, 

scanner,fax) 

MULTIFUNZIONE  
A COLORI  
(fotocopiatrice, 

stampante di rete, 

scanner,) 

PC NON COLLEGATO  
AL SERVER PER 

VIDEOSORVEGLIANZA 

SEGRETERIA 0       

RAGIONERIA-TRIBUTI 1       

ANAGRAFE 1     1  

AREA TECNICA 1       

POLIZIA LOCALE 1       

        

�
��DFTXLVWL�ń�/H�UHJROH�FKH�KDQQR�PRWLYDWR�O·DFTXLVWR��OD�GLVPLVVLRQH�H�O·XWLOL]]R�GHL�EHQL�VRSUD�
HOHQFDWL��FRPSUHVD�OD�JHVWLRQH�GHO�VLVWHPD�LQIRUPDWLYR��VRQR�IRQGDWH�QHO�SHUVHJXLPHQWR�GHJOL�
RELHWWLYL� GL� RWWLPL]]D]LRQH� LQ� FRQIRUPLWj� DOOH� QXRYH� WHFQRORJLH�� VRSUDWWXWWR� LQ� FDPSR�
LQIRUPDWLFR��VIUXWWDQGR�DO�PHJOLR�OH�SRWHQ]LDOLWj�GHOOH�VLQJROH�DSSDUHFFKLDWXUH�H�QHOO·DGR]LRQH�
GL�XQ�VLVWHPD�GL�ULVHUYH�PLQLPH�SHU�DIIURQWDUH�OH�VLWXD]LRQL�GL�HPHUJHQ]D�GHO�VLVWHPD�� 
�Il presente piano non prevede la dismissione di dotazioni strumentali al di fuori dei casi di guasto 

irreparabile, obsolescenza fisica o tecnologica, sottrazione.  

L’eventuale dismissione di una apparecchiatura da una postazione di lavoro, derivante da una 

razionalizzazione dell’utilizzo delle dotazioni strumentali complessive, comporterà, ove possibile, la sua 

riallocazione in altra postazione, ufficio o area di lavoro fino al termine del suo ciclo di vita.  

/H� DSSDUHFFKLDWXUH� WHFQRORJLFKH� VRQR� GL� SURSULHWj� GHO� &RPXQH� PHQWUH� OH� PDFFKLQH�
fotocopiatrici sono a noleggio. 

�� FRVWL� GL� VWDPSD� H� VHUYL]Lń� ,O� &RPXQH� GL� /R]]ROR� q� IRUWHPHQWH� LPSHJQDWR� QHOOH� SROLWLFKH�
HFRVRVWHQLELOL� FKH�KDQQR�HIIHWWL� DQFKH� VXOOD� ULGX]LRQH�GHL� FRQVXPL��1HO� WULHQQLR� VL� q�SUHVWDWD�
SDUWLFRODUH� DWWHQ]LRQH� DOOD� ULGX]LRQH� GHOOH� VWDPSH� DO� ILQH� GL� GLPLQXLUH� O·XVR� GL� FDUWD��
FDUWXFFH�WRQHU�H�GHL�FRVWL�UHODWLYL��6L�q�FHUFDWR��LQROWUH��GL�VHQVLELOL]]DUH�LO�SHUVRQDOH�DIILQFKp�VL�
ULGXFDQR�OH�VWDPSH�QRQ�QHFHVVDULH��HV��VWDPSH�GD�,QWHUQHW�R�VWDPSH�GL�PDLO���(·�LQROWUH�LQ�XVR�
XQD�SROLWLFD�GL�VFDPELR�GL�LQIRUPD]LRQL�PHGLDQWH�GRFXPHQWL�GLJLWDOL��UDVVHJQD�VWDPSD��H�PDLO�
DO� SRVWR� GL� OHWWHUH«�� H� QRQ� FDUWDFHL��9LHQH� LQILQH� SULYLOHJLDWD� OD� VWDPSD� LQ� IURQWH�UHWUR� HG� LO�
ULXWLOL]]R�GHOOD�FDUWD�XVDWD� 
�� GHPDWHULDOL]]D]LRQH� H� LQIRUPDWL]]D]LRQH� ń� ,O� ODYRUR� FRVWDQWH� FRPSLXWR� GDOO·(QWH� VXO�
YHUVDQWH� GHO� SURWRFROOR� LQIRUPDWLFR�� KD� FRQVHQWLWR� GL� PRGLILFDUH� OD� JHVWLRQH� GHO� IOXVVR�
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GRFXPHQWDOH�H�OH�UHOD]LRQL�WUD�XIILFL�H�VHUYL]L�GHO�&RPXQH��6RQR�VWDWL�DWWLYDWL�LQROWUH�L�SURFHVVL�
WHFQRORJLFL�UHODWLYL�DOO·DUFKLYLD]LRQH�GLJLWDOH�H�FRQVHUYD]LRQH�LQ�RXWVRXUFLQJ�GHJOL�DWWL���
�
DWWUDYHUVR� O·XWLOL]]R�GL� VRIWZDUH�DGHJXDWL� HG�DFFUHGLWDWL��+DQQR�FRQWULEXLWR� VLD�DO�SHUFRUVR�GL�
GHPDWHULDOL]]D]LRQH�FKH�DL�FRQQHVVL�ULVSDUPL� 
6L�q�DOWUHVu�GDWR�DYYLR�DG�XQ�SURFHGLPHQWR�GL�GLJLWDOL]]D]LRQH��DQFKH�DWWUDYHUVR� O·XWLOL]]R�GHO�
VLVWHPD�3DJR3D�SHU�DOFXQL�VHUYL]L���
�� � 
��$FTXLVWL�ń�2JQL�UHVSRQVDELOH�GL�VHUYL]LR�SURVHJXLUj��DOO·XWLOL]]R�GHOOH�FRQYHQ]LRQL�TXDGUR�
VWLSXODWH�GDOOH�FHQWUDOL�GL�DFTXLVWR�D�OLYHOOR�VWDWDOH��2YH�LQGLVSRQLELOH�R�LQLGRQHR�VL�XWLOL]]HUj�LO�
0HUFDWR� (OHWWURQLFR� GHOOD� 3XEEOLFD� $PPLQLVWUD]LRQH�� (·� RELHWWLYR� GHOO·(QWH� PHWWHUH� LQ� DWWR�
DGHJXDWH� HFRQRPLH� GL� VFDOD� QHFHVVDULH� D� UHQGHUH� HIILFLHQWH� H� UHDOL]]DELOH� O·HURJD]LRQH� GHL�
VHUYL]L� GD� SDUWH� GHJOL� HQWL� VRFL� DL� FLWWDGLQL� HG� DOOH� LPSUHVH� FUHDQGR� XQ�PRGHOOR� GL� SXEEOLFD�
DPPLQLVWUD]LRQH�FKH�VL�RUJDQL]]D�H�DJLVFH�VXOOD�EDVH�GHL�FULWHUL�GHOO·HIILFLHQ]D��GHOO·HIILFDFLD�H�
GHOO·HFRQRPLFLWj�� DO� ILQH�GL� SURGXUUH� ULVXOWDWL�PLJOLRUL� DL�PLQRUL� FRVWL��$� WDO� ILQH� O·(QWH�SRWUj�
XWLOL]]DUH�DQFKH�XQ�VXSSRUWR�RUJDQL]]DWLYR��JHVWLRQDOH�H�WHFQRORJLFR�HVWHUQR��FRQ�IXQ]LRQH�GL�
FHQWUDOH� GL� FRPPLWWHQ]D� FKH� SHUPHWWD� GL� LPSLHJDUH� VHUYL]L� SHU� OD� ULFHUFD� GL� IRQWL� GL�
ILQDQ]LDPHQWR�GHJOL�VWHVVL��QHOO·RWWLFD�GL�LQGLYLGXDUH�LQL]LDWLYH�GL�LQWHUHVVH�H�EHQHILFLR�GLIIXVL�� 
��&RVWL�GL�VWDPSD�H�VHUYL]L�ń�6L�SURVHJXLUj�QHOOD�FDPSDJQD�GL�VHQVLELOL]]D]LRQH�GHO�SHUVRQDOH�
DIILQFKp�ULGXFDQR�OH�VWDPSH�QRQ�QHFHVVDULH�� 
,� 5HVSRQVDELOL� GHL� VHWWRUL� PRQLWRUHUDQQR� FKH� VL� ULVSHWWLQR� L� VHJXHQWL� RELHWWLYL� GL�
UD]LRQDOL]]D]LRQH�� 
�� JOL� XIILFL� GRYUDQQR� SULRULWDULDPHQWH� XWLOL]]DUH� OD� VWDPSD� LQ� ELDQFR� H� QHUR�� O·XWLOL]]R� GHOOD�
VWDPSD� D� FRORUL� q� OLPLWDWD� DOOH� HIIHWWLYH� HVLJHQ]H� RSHUDWLYH�� TXDOL�� D� WLWROR� HVHPSOLILFDWLYR��
VWDPSD�GL�PDQLIHVWL��IRWRJUDILH��ORFDQGLQH��HFF��� 
�� WXWWH� OH� VWDPSH�� HG� LQ� SDUWLFRODUH� TXHOOH� YROXPLQRVH�� GRYUDQQR� HVVHUH� HIIHWWXDWH� D� IURQWH�
�UHWUR�H��GRYH�SRVVLELOH��FRQ�SL��SDJLQH�SHU�IRJOLR��PHQWUH�SHU�OH�VWDPSH�GL�SURYD�GRYUj�HVVHUH�
XWLOL]]DWD�OD�FDUWD�JLj�VWDPSDWD�GD�XQ�ODWR� 
���WXWWH�OH�FRPXQLFD]LRQL�LQWHUQH�GRYUDQQR�DYYHQLUH�SHU�SRVWD�HOHWWURQLFD��GHPDWHULDOL]]D]LRQH�
GHL�IOXVVL�LQWHUQL��� 
��VL�GRYUj�HYLWDUH�OD�ULSURGX]LRQH�GL�OHJJL�H�GHFUHWL�IDYRUHQGR�OD�FRQVXOWD]LRQH�D�YLGHR� 
��� VL� GRYUj� LQFHQWLYDUH� IUD� L� GLSHQGHQWL� FRQ� LQFDULFKL� GL� UHVSRQVDELOLWj�� O·XWLOL]]R� GHOOD� ILUPD�
GLJLWDOH�� 
��VL�GRYUj�PHWWHUH�LQ�DWWR�OD�IDVFLFROD]LRQH�HOHWWURQLFD�FRQ�OD�JHVWLRQH�LQIRUPDWLFD�GHJOL�DOOHJDWL�� 
��WXWWH�OH�FRPXQLFD]LRQL�HVWHUQH�GRYUDQQR�DYYHQLUH�SULRULWDULDPHQWH�D�PH]]R�SRVWD�HOHWWURQLFD�
FRQ�XWLOL]]R�GHOOD�SRVWD�FHUWLILFDWD��/·LQYLR�WUDPLWH�SRVWD�UDFFRPDQGDWD�GRYUj�DYYHQLUH�VROR�QHL�
FDVL�LQ�FXL�ULVXOWL�HIIHWWLYDPHQWH�LQHYLWDELOH 

�� L� ULILXWL� GL� FDUWD� GRYUDQQR� HVVHUH� FRQIHULWL� QHJOL� DSSRVLWL� FRQWHQLWRUL� SHU� OD� UDFFROWD�
GLIIHUHQ]LDWD�� 
��1HOO·RWWLFD�GL� XQ� FRQWHQLPHQWR� JHQHUDOH�GHOOH� VSHVH�GRYUDQQR� HVVHUH�SUHYLVWL� DFFRUJLPHQWL�
SHU�ULGXUUH�L�FRVWL�HQHUJHWLFL��IUD�L�TXDOL�OR�VSHJQLPHQWR�GHOOH�OXFL��GHL�FRPSXWHU��GHL�PRQLWRU�H�
GHL�PDFFKLQDUL�GHJOL�XIILFL�� 
�� 6WUXPHQWL� LQIRUPDWLFL�� 6L� SURVHJXLUj� QHOO·XVR� FRQGLYLVR� H� UD]LRQDOH� GHOOH� DSSDUHFFKLDWXUH�
LQIRUPDWLFKH�H�GHL�SURJUDPPL�GL�JHVWLRQH��/H�GRWD]LRQL�LQIRUPDWLFKH�DVVHJQDWH�DOOH�SRVWD]LRQL�
GL�ODYRUR�YHUUDQQR�JHVWLWH�VHFRQGR�L�VHJXHQWL�FULWHUL�JHQHUDOL�� 
�� SHU� TXDQWR� ULJXDUGD� JOL� DFTXLVWL� GL� QXRYD� VWUXPHQWD]LRQH� VL� SURYYHGHUj� D� YDOXWDUH�
DWWHQWDPHQWH� O·DFTXLVWR� GL� SHUVRQDO� FRPSXWHU� H� GLVSRVLWLYL� GL� LQIRUPDWLFD� LQGLYLGXDOH�
SURYYHGHQGR�D�YHULILFDUQH�O·XVR�H�O·HIIHWWLYD�QHFHVVLWj� 
��QHO�FDVR� LQ�FXL� LO�SHUVRQDO�FRPSXWHU�QRQ�DYHVVH�SL�� OD�FDSDFLWj�GL�VXSSRUWDUH�HIILFDFHPHQWH�
O·HYROX]LRQH� GL� XQ� DSSOLFDWLYR�� YHUUj� FRPXQTXH� XWLOL]]DWR� LQ� DPELWL� GRYH� VRQR� ULFKLHVWH�
SHUIRUPDQFH� LQIHULRUL�� QHO� FDVR� QRQ� IRVVH� XWLOL]]DELOH� QHPPHQR� SHU� SHUIRUPDQFH� LQIHULRUL��
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SRWUj�HVVHUH�RJJHWWR�GL�GRQD]LRQH�DG�RUJDQL]]D]LRQL�DVVRFLDWLYH�R�DOWUL�VRJJHWWL�GHO�WHU]R��
�
VHWWRUH�QR�SURILW�FKH�IDUDQQR�ULFKLHVWD� 
�� VL� SURVHJXLUj� QHOOD� SURJUHVVLYD� HOLPLQD]LRQH� GHOO·XVR� GL� VWDPSDQWL� LQGLYLGXDOL� FRQ�
FRQVHJXHQWH�ULVSDUPLR�GL�FRQVXPDELOL� 
�� VDUDQQR� SUHIHULWL� JOL� DFTXLVWL� HG� L� QROHJJL� GL� VWDPSDQWL� PXOWLIXQ]LRQH� HIIHWWXDWL�
FRQJLXQWDPHQWH�DQFKH�IUD�VHWWRUL�GLYHUVL����RJQL�VHWWRUH�GRYUj�HVVHUH�GRWDWR�GL�FRGLFH�G·DFFHVVR�
DOOH�IRWRFRSLDWULFL�DO�ILQH�GL�PRQLWRUDUH�OD�SURGX]LRQH�GHOOH�FRSLH��
��q�LQ�FRUVR�GL�UHDOL]]D]LRQH�LO�SDVVDJJLR�DOOD�WHOHIRQLD�92,3�JLj�DWWLYD�SHU�OD�VFXROD� 
��FRQVLGHUDWR�O·HOHYDWR�FRVWR�GHO�SDVVDJJLR�DOOD�ILEUD��VL�q�RSWDWR�SHU�XQD�VROX]LRQH�LQWHUQHW�DG�
DOWD� YHORFLWj� FRQ� LQQDO]DPHQWR� GHOOD� YHORFLWj� LG� FRQQHVVLRQH� LQ� GRZQORDG� H� XSORDG� FRVu� GD�
SRWHU�UHQGHUH�IUXLELOH�LO�SDVVDJJLR�DO�FORXG� 

 

,Q� OLQHD� FRQ� L� GHWWDPL� GHO� &RGLFH� GHOO·$PPLQLVWUD]LRQH� 'LJLWDOH� YLJHQWH�� VL� FRQWLQXHUj� QHO�
SURFHVVR�GL�GHPDWHULDOL]]D]LRQH�GHL�GRFXPHQWL�DPPLQLVWUDWLYL� 
�1HO�WULHQQLR�����������VRQR�SUHYLVWH�OH�VHJXHQWL�D]LRQL� 
��LQWURGX]LRQH�GHO�VLVWHPD�GL�JHVWLRQH�GHOOH�GHOLEHUH�H�GHWHUPLQH�FRQ�ILUPD�GLJLWDOH� 
�� DFTXLVL]LRQH� GHOOH� ILUPH� GLJLWDOL� SHU� WXWWL� L� VRJJHWWL� IDFHQWL� SDUWH� GHOO·RUJDQR� GL� LQGLUL]]R�
SROLWLFR�H�GHOO·RUJDQR�HVHFXWLYR�FKH��LQ�EDVH�DO�VLVWHPD�RUJDQL]]DWLYR�VRWWRVFULYRQR�JOL�DWWL�SHU�
TXDQWR�GL�SURSULD�VSHFLILFD�FRPSHWHQ]D��
�� UHDOL]]D]LRQH� SURJHWWL� GL� WUDVIRUPD]LRQH� GLJLWDOH�� DOO·LQWHUQR� GHO� SURJUDPPD� 3$� 'LJLWDOH�
������LQ�SDUWLFRODUH���

 0LVXUD� �
 0LVXUD� DWWLYD]LRQH�SLDWWDIRUPD�GLJLWDOH�QD]LRQDOH�GDWL��3URJHWWR�LQ�FRUVR�
GL�DSSURYD]LRQH�GD�SDUWH�GHO�'LSDUWLPHQWR�SHU�OD�WUDQVL]LRQH�GLJLWDOH��

 0LVXUD� DGHJXDPHQWR� VLWR� LQWHUQHW� DOOH� OLQHH� JXLGD�
$*,'��

 0LVXUD� �
 0LVXUD������� �� � ²�SURJHWWR� LQ� FRUVL�GL� DSSURYD]LRQH�GD�SDUWH�GHO�'LSDUWLPHQWR�
SHU�OD�7UDQVL]LRQH�'LJLWDOH��

 0LVXUD� �
 

 

/D�FRQVLVWHQ]D�FRPSOHVVLYD�GHO�SDUFR�PH]]L�GHOO·HQWH�ULVXOWD�FRVu�FRPSRVWD�� 

�����������������������������������������������������  

   

AUTOVETTURA 1 SERVIZIO DI AFFARI GENERALI 
AUTOMEZZI DI SERVIZIO: SCUOLABUS, PICK UP  SERVIZIO TECNICO -MANUTENTIVO 
ALTRI MEZZI :……. 1 SERVIZIO TECNICO MANUTENTIVO 

�
/D�VSHVD�SHU�WXWWR�LO�SDUFR�PH]]L�FRPXQDOH�q�FRPSRVWD�GD�FDUEXUDQWH��ODYDJJLR��PDQXWHQ]LRQH��
DVVLFXUD]LRQH� H� WDVVH� GL� FLUFROD]LRQH�� 6L� HYLGHQ]LD� FKH� L� YHLFROL� D� GLVSRVL]LRQH� VRQR� VWDWL�
DFTXLVWDWL� FLUFD� QHJOL� DQQL� ¶��� H� VRQR� VSHVVR� RJJHWWR� GL� LQWHUYHQWL� PDQXWHQWLYL� QHFHVVDUL� D�
JDUDQWLUH�OD�FLUFROD]LRQH�LQ�FRQGL]LRQL�GL�VLFXUH]]D�� 
,O� YDORUH� FKH� UHJLVWUD� XQ� LQFUHPHQWR� GL� VSHVD� VLJQLILFDWLYR� q� GDWR� GDO� FDUEXUDQWH� GRYXWR�
DOO·DXPHQWDUH�GHO�SUH]]R�GHO�SHWUROLR� 
/·DXWRYHWWXUD� GL� VHUYL]LR� SHU� IXQ]LRQL� JHQHUDOL� q� XWLOL]]DWD� XQLFDPHQWH� GDL� GLSHQGHQWL�
FRPXQDOL� LQ� RFFDVLRQL� GL� PLVVLRQL� SUHVVR� XIILFL� SXEEOLFL�� SHU� ULXQLRQL�� VHPLQDUL� H�� SL�� LQ�
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JHQHUDOH��SHU�FRPSLWL�LVWLWX]LRQDOL�� 
6L�ULFRUGD�FKH�OD�PLVVLRQH�GHYH�HVVHUH�VHPSUH�DXWRUL]]DWD�SHU�LVFULWWR�GDO�6HJUHWDULR�*HQHUDOH�
FRQ�XWLOL]]R�GL�DXWRYHWWXUH�FRPXQDOL�R�PH]]L�SXEEOLFL�� 
6X�RJQL�PH]]R�GHYH�HVVHUH�SUHVHQWH�XQ�UHJLVWUR�GL�SUHVD�LQ�FRQVHJQD�GHO�YHLFROR�GD�SDUWH�GHJOL�
XWLOL]]DWRUL�� 
�
�

 

6L� ULFKLDPD� LQ� SURSRVLWR� LO� SLDQR� GHOOH� DOLHQD]LRQL� LPPRELOLDUL� FKH� YLHQH� DSSURYDWR�
DQQXDOPHQWH� H� ILQDOL]]DWR� DO� ULRUGLQR� HG� DOOD� UD]LRQDOL]]D]LRQH� GHO� SDWULPRQLR� LPPRELOLDUH�
GHOO·(QWH�� QR� VWUXPHQWDOH� DOO·HVHUFL]LR� GHOOH� SURSULH� IXQ]LRQL� LVWLWX]LRQDOL� DL� VHQVL� GHO� '�/JV�
���������FRQYHUWLWR�LQ�/HJJH�GHO����������� 
/D�FRQVLVWHQ]D�GHO�SDWULPRQLR� LPPRELOLDUH�YLHQH�GL�DQQR� LQ�DQQR�DJJLRUQDWD�HG�HYLGHQ]LDWD�
DWWUDYHUVR�O·LQYHQWDULR�FRPXQDOH��/·(QWH�VL�SURSRQH��DL�ILQL�GHOOD�UD]LRQDOL]]D]LRQH�GHOOD�VSHVD�
VRVWHQXWD�SHU� OD�JHVWLRQH�GHJOL� LPPRELOL�GL�DWWXDUH� LO�SLDQR�GHOOH�DOLHQD]LRQL�H�YDORUL]]D]LRQL�
LPPRELOLDUL�LQWURGRWWR�GDOO·DUW�����GHO�'�/������������FRQYHUWLWR�FRQ�/������������ 
'HWWR�SLDQR�q�XQR�VWUXPHQWR�DYHQWH�OH�PHGHVLPH�ILQDOLWj�GHO�FRPPD�����GHOOD�/��������������Q��
�����VRPPDULDPHQWH�LQGLYLGXDWH�QHO�GHWHUPLQDUH�XQ�XVR�GHO�SDWULPRQLR�LPPRELOLDUH�FRHUHQWH�
FRQ�OH�ILQDOLWj�GHOO·(QWH�H�FKH��QHOOR�VWHVVR�WHPSR��SRVVD�UDSSUHVHQWDUH�XQD�IRQWH�GL�ULVRUVH��VLD�
VRWWR�O·DVSHWWR�GL�XQD�YDORUL]]D]LRQH�FKH�GL�XQD�DOLHQD]LRQH� 
,O�&RPXQH�GL�/R]]ROR�q�VWUXWWXUDOPHQWH�RSHUDQWH�LQ�XQ·XQLFD�VHGH� 
*OL� LPPRELOL� GL� VHUYL]LR� VRSUD� GHVFULWWL�� DGLELWL� D� VHGL� GL� XIILFL� H� VHUYL]L�� VRQR� GL� SURSULHWj�
FRPXQDOH�VHQ]D�ULFRUVR�D�ORFD]LRQL�SDVVLYH��
*OL�LPPRELOL�GL�SURSULHWj�FRPXQDOH�FRQFHVVL�LQ�XVR�D�WLWROR�JUDWXLWR�VRQR�O·$QWLFR�)RUQR�H�O·([�
0XQLFLSLR�DOOH�DVVRFLD]LRQL��
/·LPPRELOH�GHQRPLQDWR�H[�(QDO�q�LQYHFH�FRQFHVVR�LQ�XVR�DG�DVVRFLD]LRQL�H�SULYDWL�FKH�QH�IDQQR�
ULFKLHVWD�GLHWUR�SDJDPHQWR�GL�XQD�WDULIID�RUDULD�GL�XWLOL]]R���
(·�DXVSLFDELOH�OD�FRPSDUWHFLSD]LRQH�DOOH�VSHVH�GL�JHVWLRQH�GD�SDUWH�GHL�VRJJHWWL�FKH�EHQHILFLDQR�
JUDWXLWDPHQWH�GL�ORFDOL�FRPXQDOL�� 

 

/D�VFHOWD�GL�LQYHVWLUH�QHOO·HIILFLHQWDPHQWR�HQHUJHWLFR�KD�SHUPHVVR�R�SHUPHWWHUj�GL�PLJOLRUDUH�OH�
SHUIRUPDQFH� LOOXPLQRWHFQLFKH�� ULGXFHQGR� L� FRVWL� GL� PDQXWHQ]LRQH� H� UHDOL]]DUH� XQ� QRWHYROH�
ULVSDUPLR�HQHUJHWLFR���
�/·(QWH�SURVHJXLUj�� LQ�EDVH�DOOH�ULVRUVH�FKH�VL�UHQGHUDQQR�IUXLELOL��DOOD�VRVWLWX]LRQH�GHL�YHWXVWL�
LPSLDQWL�GL�LOOXPLQD]LRQH�FRQ�VRVWLWX]LRQH�GHOOH�DWWXDOL�ODPSDGH�FRQ�ODPSDGH�D�/('�SUHVVR�JOL�
LPPRELOL� FRPXQDOL� �3DOD]]R� FRPXQDOH�� ELEOLRWHFD�� HFF��� DO� ILQH� GL� UHDOL]]DUH� ULVSDUPLR�
HQHUJHWLFR��

/·(QWH� KD� LQYHVWLWR�� LQ� EDVH� DOOH� SURSULH� ULVRUVH�� QHOO·,OOXPLQD]LRQH� SXEEOLFD� GHOOH� VWUDGH�
FRPXQDOL�FRQ�OD�VRVWLWX]LRQH�GL�YHFFKLH�DUPDWXUH�FRQ�DSSDUHFFKL�D�OHG�SL��SHUIRUPDQWL�H�FRQ�
FRQVHJXHQWH�QRWHYROH�ULVSDUPLR�HQHUJHWLFR� 

 

 

$�FDXVD�GHO�GLVIXQ]LRQDPHQWR�GHO�VHUYL]LR�VL�SUHYHGH�O·DFTXLVWR�GL�XQ�WHOHIRQR�PRELOH�FRQ�6LP�
D� FRQVXPR�GD�XWLOL]]DUH�QHOOH� HPHUJHQ]H�DO� ILQH�GL� HVVHUH� UHSHULELOL� LQ� IDYRUH�GL� FLWWDGLQL� HG�
LPSUHVH��
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/·HQWH�q�DWWXDOPHQWH�GRWDWR�GL�XQ�VLVWHPD�GL� WHOHIRQLD� ILVVD� FRQ�FHQWUDOH� WHOHIRQLFD� UHDOL]]DWD�
FRQ� WHFQLFD�GLJLWDOH��$WWXDOPHQWH� q� DWWLYD� �� OLQHD� WHOHIRQLFD� ,6'1� FKH�SHUPHWWH�GL� DYHUH�SL��
FDQDOL� LQ� HQWUDWD� H� XVFLWD�� /·(QWH� q� LQ� IDVH� GL� SDVVDJJLR� GHOOD� WHOHIRQLD� DO� 92,3� FRQ� �� OLQHH�
WHOHIRQLFKH� DO� FRVWR� GL� HXUR� ������PHQVLOL�� UHDOL]]DQGR� XQ� ULVSDUPLR� GL� FLUFD� O·���� VXO� FRVWR�
DWWXDOH�� 

                            

 

�����������������������  

�
,Q�TXHVWD�VRWWRVH]LRQH�YLHQH� LOOXVWUDWR� LO�PRGHOOR�RUJDQL]]DWLYR�DGRWWDWR�GDOO·HQWH�� ,Q�DFFRUGR�
DOO·$OOHJDWR�GHO�G�P�����������HVVR�q�FRPSRVWD�GD�� 
��RUJDQLJUDPPD� 
��OLYHOOL�GL�UHVSRQVDELOLWj�RUJDQL]]DWLYD��Q��GL�IDVFH�SHU�OD�JUDGD]LRQH�GHOOH�SRVL]LRQL�GLULJHQ]LDOL�
H�VLPLOL��HV��SRVL]LRQL�RUJDQL]]DWLYH�� 
�PRGHOOR� GL� UDSSUHVHQWD]LRQH� GHL� SURILOL� GL� UXROR�� FRPH� GHILQLWL� GDOOH� OLQHH� JXLGD� GL� FXL�
DOO
DUWLFROR���WHU��FRPPD����GHO�GHFUHWR�OHJLVODWLYR����PDU]R�������Q������ 
��DPSLH]]D�PHGLD�GHOOH�XQLWj�RUJDQL]]DWLYH�LQ�WHUPLQL�GL�QXPHUR�GL�GLSHQGHQWL�LQ�VHUYL]LR� 
�DOWUH�HYHQWXDOL�VSHFLILFLWj�GHO�PRGHOOR�RUJDQL]]DWLYR��QRQFKp�JOL�HYHQWXDOL�LQWHUYHQWL�H�OH�D]LRQL�
QHFHVVDULH�SHU�DVVLFXUDUH�OD�VXD�FRHUHQ]D�ULVSHWWR�DJOL�RELHWWLYL�GL�YDORUH�SXEEOLFR�LGHQWLILFDWL��� 
/
RUJDQL]]D]LRQH�GHO�&RPXQH�GL�/R]]ROR�q�UHJRODWD�GDOOH�QRUPH�FRQWHQXWH�QHO�YLJHQWH��
5HJRODPHQWR� VXOO
RUGLQDPHQWR� GHJOL� XIILFL� H� GHL� VHUYL]L�� DSSURYDWR�� GD� XOWLPR�� FRQ�
GHOLEHUD]LRQH� GL� *LXQWD� &RPXQDOH� Q�� ��� GHO� ����������� H� VXFFHVVLYH� GHOLEHUD]LRQL� GL�
PRGLILFD]LRQH�HG�LQWHJUD]LRQH��3L��SUHFLVDPHQWH��LO�5HJRODPHQWR�VWDELOLVFH�FKH� 
�฀�/D�VWUXWWXUD�RUJDQL]]DWLYD�q�DUWLFRODWD�LQ�VHWWRUL��VWUXWWXUD�DSLFDOH���FRVWLWXLWL��DO�ORUR�LQWHUQR��
GD�VHUYL]L�HG�XIILFL�� 
฀�/
DUWLFROD]LRQH�GHOOD�VWUXWWXUD�QRQ�FRVWLWXLVFH�IRQWH�GL�ULJLGLWj�RUJDQL]]DWLYD��PD�GL�UD]LRQDOH�
HG�HIILFDFH�VWUXPHQWR�GL�JHVWLRQH�� 
3HUWDQWR�� YDQQR� DVVLFXUDWL� OD� PDVVLPD� FROODERUD]LRQH� HG� LO� FRQWLQXR� LQWHUVFDPELR� GL�
LQIRUPD]LRQL�HG�HVSHULHQ]H�WUD�OH�YDULH�DUWLFROD]LRQL�GHOO
HQWH�� 
฀�,O�VHWWRUH�q�OD�VWUXWWXUD�RUJDQLFD�GL�PDVVLPD�GLPHQVLRQH�GHOO
HQWH�GHSXWDWD�� 
D��DOOH�DQDOLVL�GHL�ELVRJQL�SHU�DWWLYLWj�RPRJHQHH�� 
E��DOOD�SURJUDPPD]LRQH�� 
F��DOOD�UHDOL]]D]LRQH�GHJOL�LQWHUYHQWL�GL�FRPSHWHQ]D� 
G��DO�FRQWUROOR�LQ�LWLQHUH�GHOOH�RSHUD]LRQL� 
H��DOOD�YHULILFD�ILQDOH�GHL�ULVXOWDWL�� 
$OOD� GLUH]LRQH� GHL� VHWWRUL� VRQR� SUHSRVWH� OH� ILJXUH� SURIHVVLRQDOL� DSLFDOL� GHOO·HQWH�� DVFULWWH� DOOD�
FDWHJRULD�'��GDO����DSULOH�������$UHD�GHL�)XQ]LRQDUL�H�GHOO·(OHYDWD�4XDOLILFD]LRQH�GHOO·Articolo 

12, CCNL Funzioni locali del 16 novembre 2022��� 
,�VHUYL]L�HG�XIILFL�FRVWLWXLVFRQR�XQ·DUWLFROD]LRQH�GHL�UHODWLYL�VHWWRUL��FKH�� 
D��LQWHUYHQJRQR�RUJDQLFDPHQWH�LQ�XQ�DPELWR�GHILQLWR�GL�GLVFLSOLQH�R�PDWHULH�SHU�IRUQLUH�VHUYL]L�
ULYROWL�VLD�DOO·LQWHUQR�FKH�DOO·HVWHUQR�GHOO·HQWH�� 
E��VYROJRQR�VSHFLILFKH�IXQ]LRQL�SHU�FRQFRUUHUH�DOOD�JHVWLRQH�GL�XQ·DWWLYLWj�RUJDQLFD�� 
F��JHVWLVFRQR�JOL�LQWHUYHQWL�LQ�GHWHUPLQDWL�DPELWL�GHOOD�PDWHULD��JDUDQWHQGRQH�O·HVHFX]LRQH� 
,O� QXPHUR� GHL� VHWWRUL� H� OH� ULVSHWWLYH� DUWLFROD]LRQL� H� FRPSHWHQ]H� VRQR� GHILQLWL� GDOOD� JLXQWD�
FRPXQDOH�� QHO� ULVSHWWR� GHL� SULQFLSL� LQGLFDWL� QHO� UHJRODPHQWR� GL� RUJDQL]]D]LRQH� GHJOL� XIILFL� H�
VHUYL]L���FRQWHPSHUDQGR�OH�HVLJHQ]H�GL�IXQ]LRQDOLWj�FRQ�TXHOOH�GL�HFRQRPLFLWj�GL�JHVWLRQH�� 
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/D�JLXQWD��DUWLFROR�����FRPPD����78(/��DGRWWD�LO�5HJRODPHQWR�8IILFL�H�6HUYL]L�QHO�ULVSHWWR�GHL�
FULWHUL�JHQHUDOL�VWDELOLWL�GDO�FRQVLJOLR�� 
/D�VWUXWWXUD�RUJDQL]]DWLYD�UDSSUHVHQWDWD�QHOOD�SDUWH� VRWWRVWDQWH� FRVWLWXLVFH�SDUWH� LQWHJUDQWH�H�
VRVWDQ]LDOH�GHO�SUHVHQWH�DWWR� 
�
1����LVWUXWWRUH�$PPLQLVWUDWLYR�FDW��&�DUHD�GHPRJUDILFL�WHPSR�SLHQR�
1����LVWUXWWRUH�GL�3ROL]LD�0XQLFLSDOH�FDW��&�WHPSR�SLHQR�
1����,VWUXWWRUH�'LUHWWLYR�FDW��'�DUHD�WHFQLFD�WHPSR�SLHQR�
1����,VWUXWWRUH�'LUHWWLYR�FDW��'�DUHD�(FRQRPLFR�)LQDQ]LDULD�H�7ULEXWL�WHPSR�SLHQR�
1����&DQWRQLHUH�FDW��%��WHPSR�SDU]LDOH�
�
�
                                          

�
/D�SURJUHVVLYD�GLJLWDOL]]D]LRQH�GHOOD�VRFLHWj�FRQWHPSRUDQHD��OH�VILGH�FKH�VRUJRQR�D�VHJXLWR�GL�
FDPELDPHQWL� VRFLDOL� H� GHPRJUDILFL� R�� FRPH� GL� UHFHQWH�� GL� VLWXD]LRQL� HPHUJHQ]LDOL�� UHQGRQR�
QHFHVVDULR� XQ� ULSHQVDPHQWR� JHQHUDOH� GHOOH� PRGDOLWj� GL� VYROJLPHQWR� GHOOD� SUHVWD]LRQH�
ODYRUDWLYD�DQFKH�LQ�WHUPLQL�GL�HODVWLFLWj�H�IOHVVLELOLWj��DOOR�VFRSR�GL�� 
ï� UHQGHUOD� SL�� DGHJXDWD� DOOD� DFFUHVFLXWD� FRPSOHVVLWj� GHO� FRQWHVWR� JHQHUDOH� LQ� FXL� HVVD� VL�
LQVHULVFH�� 
ï�DXPHQWDUQH�O·HIILFDFLD��SURPXRYHUH�H�FRQVHJXLUH�HIIHWWL�SRVLWLYL�VXO�IURQWH�GHOOD�FRQFLOLD]LRQH�
GHL�WHPSL�GL�YLWD�H�GL�ODYRUR�GHL�GLSHQGHQWL�� 
ï� IDYRULUH� LO� EHQHVVHUH� RUJDQL]]DWLYR� H� DVVLFXUDUH� O·HVHUFL]LR�GHL� GLULWWL� GHOOH� ODYRUDWULFL� H� GHL�
ODYRUDWRUL��FRQWULEXHQGR�FRVu�DO�PLJOLRUDPHQWR�GHOOD�TXDOLWj�GHL�VHUYL]L�SXEEOLFL�� 
,Q� SDUWLFRODUH�� GRSR� GXH� DQQL� GL� VPDUW� ZRUNLQJ� ´HPHUJHQ]LDOHµ�� DQFKH� O·LQWHUD� SXEEOLFD�
DPPLQLVWUD]LRQH� q� VWDWD� SHUYDVD� GD� XQD� IRUWH� VSLQWD� LQQRYDWULFH�� WHVD� D� ULYHGHUH� LO� SURSULR�
DSSURFFLR�DG�XQ�PRGHOOR�GL�RUJDQL]]D]LRQH�GHO�ODYRUR�SL��RULHQWDWR�DG�XQD�SUHVWD]LRQH�VYROWD�
VROR� LQ� SDUWH� QHOOD� VHGH� GL� ODYRUR�� DEELQDWD� D� SHULRGL� GL� DWWLYLWj� GD� UHDOL]]DUVL� LQ� OXRJKL�
DOWHUQDWLYL�ULVSHWWR�L�ORFDOL�PHVVL�D�GLVSRVL]LRQH�GDO�GDWRUH�GL�ODYRUR�� 
'·DOWUR�FDQWR��DQFKH�D�VHJXLWR�GHOO·LPSXOVR�GHULYDQWH�GDOOH�HVLJHQ]H�FRQQHVVH�DOOD�SDQGHPLD��
GDO� SXQWR� GL� YLVWD� QRUPDWLYR� VL� VRQR� UHFHQWHPHQWH� VYLOXSSDWL� DQFKH� QHOOD� S�D�� PRGHOOL�
RUJDQL]]DWLYL� GHO� ODYRUR� DOWHUQDWLYL� DO� WUDGL]LRQDOH� ODYRUR� LQ� SUHVHQ]D�� TXDOH� ²� D� WLWROR�
HVHPSOLILFDWLYR�²�LO�FG��´�ODYRUR�GD�UHPRWRµ��LQVHULWR�SHU�OD�SULPD�YROWD�QHO�&RQWUDWWR�&ROOHWWLYR�
1D]LRQDOH�GL�/DYRUR� �GD�RUD� VROR�&&1/������GHO� FRPSDUWR�)XQ]LRQL�/RFDOL� VRWWRVFULWWR� LO� ���
QRYHPEUH������� 
/H� ILQDOLWj� JHQHUDOL� SHUVHJXLWH� GDOO·RUGLQDPHQWR�� GXQTXH�� WHQGRQR� DG� DYYLFLQDUH� ²� VHSSXU� D�
SLFFROL� SDVVL� H� QHOO·DPELWR� GHOOH� VSHFLILFKH� FDUDWWHULVWLFKH� GHO� ODYRUR� SXEEOLFR� ²� OD� SXEEOLFD�
DPPLQLVWUD]LRQH� DO� PRQGR� SULYDWR�� GRYH� OH� PRGDOLWj� GL� HIIHWWXD]LRQH� GHOOD� SUHVWD]LRQH�
ODYRUDWLYD�D�GLVWDQ]D�VRQR�RUPDL�FRQVROLGDWH�GD�WHPSR��,Q�WDOH�FRQWHVWR�QHO�&RPXQH�GL�/R]]ROR�
LO� ODYRUR� DJLOH� q� ULPDVWR� UHJRODWR� GDOOH� GLVSRVL]LRQL� GL� FXL� DOOD� YLJHQWH� OHJLVOD]LRQH� H� FRQ�
SURYYHGLPHQWL� LQGLYLGXDOL�� VHQ]D� DSSURYD]LRQH� GHO� 3LDQR� 2UJDQL]]DWLYR� GHO� /DYRUR� $JLOH�
�32/$��GL� FXL� DOO·DUW�� ���� FRPPD����GHOOD� OHJJH��� DJRVWR� ������Q�� ����� FRPH� VXFFHVVLYDPHQWH�
PRGLILFDWR� GDOO·DUW�� ����� FRPPD� ��ELV�� OHWW�� D��� GHO� GHFUHWR�OHJJH� ��� PDJJLR� ������ Q�� ����
FRQYHUWLWR�FRQ�PRGLILFD]LRQL�GDOOD�OHJJH����OXJOLR�������Q����� 
,Q�RJQL�FDVR��DQFKH�DOOD� OXFH�GHOO·HQWUDWD� LQ�YLJRUH�GHOOD�GLVFLSOLQD�FRQWUDWWXDOH�FRQWHQXWD�QHO�
&&1/� ������ ULVXOWD� RSSRUWXQR� XQ� DJJLRUQDPHQWR� GHOOH� PLVXUH� RUJDQL]]DWLYH� LQ� PDWHULD� GL�
ODYRUR�D�GLVWDQ]D�� 
/·DUW�� ��� FRPPD� ����� GHOOD� OHJJH� ��� GLFHPEUH� ������ Q�� ���� �/HJJH� GL� %LODQFLR� ������� FRPH�
PRGLILFDWD�GDOO·DUW�����FRPPD���WHU��GHO�GHFUHWR�OHJJH����GLFHPEUH�������Q�������FRQYHUWLWR�FRQ�
PRGLILFD]LRQL�GDOOD�OHJJH����IHEEUDLR�������Q������KD�SURURJDWR�ILQR�DO����PDU]R������LO�GLULWWR�
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GL�DFFHVVR�DO�ODYRUR�DJLOH�SHU�L�ODYRUDWRUL�IUDJLOL��PD�QRQ�SHU�L�JHQLWRUL�GL�ILJOL�PLQRUL�GL����DQQL���
�
FKH�SHUWDQWR�GDO����JHQQDLR�SRVVRQR�DFFHGHUH�DO�ODYRUR�DJLOH�FRPH�OD�JHQHUDOLWj�GHL�ODYRUDWRUL��
PD� FRQ� XQD� HYHQWXDOH�SULRULWj� FRPH�SUHYLVWR�GDO� GHFUHWR� OHJLVODWLYR� ��� JLXJQR� ������ Q�� �����
DVVLHPH�DG�DOWUH�SDUWLFRODUL�FDWHJRULH�GL�ODYRUDWRUL�� 
$�WDO�ILQH��VL�UHQGH�QHFHVVDULR��SHU�LO�SURVVLPR�WULHQQLR��ULSHQVDUH�O·RUJDQL]]D]LRQH�GHO�ODYRUR�
VLD�LQ�SUHVHQ]D�FKH�D�GLVWDQ]D��WHQHQGR�FRQWR�GHL�VHJXHQWL�HOHPHQWL�� 
D��DOWHUQDQ]D�WUD� ODYRUR� LQ�VHGH�H� ODYRUR�D�GLVWDQ]D��GHILQHQGR�SULRULWDULDPHQWH�TXDOL�DWWLYLWj�
SRWUDQQR�HVVHUH�VYROWH�GD�UHPRWR�H�TXDOL�GRYUDQQR�LQHYLWDELOPHQWH�HVVHUH�JHVWLWH�LQ�SUHVHQ]D��
E��PRGDOLWj�GL�ODYRUR�IOHVVLELOH��LQWURGXFHQGR�XQD�QXRYD�FXOWXUD�DO�ODYRUR�DJLOH��LSRWL]]DQGR�OD� 
SRVVLELOLWj�GL� IRUQLUH� OD�SUHVWD]LRQH�FRQ�PDJJLRUH� IOHVVLELOLWj�GL�RUDULR�GL� ODYRUR��JDUDQWHQGR��
TXLQGL��XQ�DGHJXDWR�OLYHOOR�GL�UHSHULELOLWj��VHQ]D�SHUz�DQGDUH�D�GLVFDSLWR�GHOOD�YLWD�SULYDWD�GHO�
ODYRUDWRUH�� 
4XHVWL�HOHPHQWL�GRYUDQQR�HVVHUH�UHJRODWL�DQFKH�LQ�RVVHTXLR�DOOH�GLUHWWLYH�GHO�&&1/�H�GHFOLQDWL�
H�FRQGLYLVL��WUDPLWH�FRQIURQWR�VLQGDFDOH��H[�DUW�����FRPPD����OHWWHUD�O���GHO�&&1/������� 
$O�ILQH�GL�DWWXDUH�H�JHVWLUH�L�QXRYL�PRGHOOL�GHO�ODYRUR�D�GLVWDQ]D��FRPH�GHILQLWL�GDO�&&1/�������
VDUj�QHFHVVDULD�O·LPSOHPHQWD]LRQH�GL�VWUXPHQWL�GLJLWDOL�LGRQHL��WHQHQGR�SULRULWDULDPHQWH�FRQWR�
GL�TXHOOL�HYHQWXDOPHQWH�JLj�GLVSRQLELOL�HG�XWLOL]]DWL�GXUDQWH� OD�SDQGHPLD��RYYLDPHQWH�SUHYLD�
YHULILFD� GHOOD� ORUR� ULVSRQGHQ]D� DOOH� QXRYH� HVLJHQ]H�� DQFKH� GL� ULVHUYDWH]]D� GHL� GDWL� H�
LQIRUPD]LRQL�WUDWWDWH��5HVWD�LQWHVR�FKH��QHOO·DPELWR�GHOOD�VWUDWHJLD�H�GHJOL�RELHWWLYL�GHFOLQDWL�LQ�
WHUPLQL�JHQHUDOL�QHO�SUHVHQWH�SURYYHGLPHQWR�H�LQ�DSSOLFD]LRQH�GHOO·DUW������GHO�&&1/�������OH�
FRQFUHWH�PRGDOLWj�GL�HVHFX]LRQH�GHO�UDSSRUWR�ODYRUDWLYR�LQ�PRGDOLWj�DJLOH��R�D�GLVWDQ]D���SHU�L�
VLQJROL� GLSHQGHQWL�� VRQR� GLVFLSOLQDWH� GDOO·DSSRVLWR� 5HJRODPHQWR� LQFOXVR� QHOOD� SUHVHQWH�
VRWWRVH]LRQH��VHFRQGR�OH�IRUPH�SUHYLVWH�GDOO·RUGLQDPHQWR�YLJHQWH� 
�
�
                                

�
,O� SLDQR� WULHQQDOH�GHO� IDEELVRJQR�GL� SHUVRQDOH�� DL� VHQVL� GHOO·DUW�� �� GHO� G�� OJV�� Q�� ���������QHO�
ULVSHWWR�GHOOH�SUHYLVLRQL�GHOO·DUW�����FRPPD������GHOOD�OHJJH����GLFHPEUH�������Q�������GHOO·DUW�����
GHO�GHFUHWR�OHJJH����DSULOH�������Q������FRQYHUWLWR�FRQ�PRGLILFD]LRQL�GDOOD�OHJJH����JLXJQR�������
Q������q�ILQDOL]]DWR�DO�PLJOLRUDPHQWR�GHOOD�TXDOLWj�GHL�VHUYL]L�RIIHUWL�DL�FLWWDGLQL�HG�DOOH�LPSUHVH��
DWWUDYHUVR� OD�JLXVWD�DOORFD]LRQH�GHOOH� ULVRUVH�XPDQH�H�GHOOH� UHODWLYH�FRPSHWHQ]H�SURIHVVLRQDOL�
FKH�VHUYRQR�DOO·$PPLQLVWUD]LRQH�SHU�RWWLPL]]DUH�O·LPSLHJR�GHOOH�ULVRUVH�SXEEOLFKH�GLVSRQLELOL�
H� SHU� SHUVHJXLUH� DO� PHJOLR� JOL� RELHWWLYL� GL� YDORUH� SXEEOLFR� H� GL� SHUIRUPDQFH� LQ� WHUPLQL� GL�
PLJOLRUL�VHUYL]L�DOOD�FROOHWWLYLWj�� 
3HU�HIIHWWR�GHOOH�PRGLILFKH�DSSRUWDWH�DO�G�� OJV��Q������������ LO� VLVWHPD�GHOOD�SURJUDPPD]LRQH�
GHL� IDEELVRJQL� GHYH� PXRYHUH� GD� SUHVXSSRVWL� GLYHUVL� ULVSHWWR� DO� SDVVDWR�� LQ� TXDQWR� QRQ�
FRQVLGHUD�SL��OD�GRWD]LRQH�RUJDQLFD�´GL�GLULWWRµ�PD�q�QHFHVVDULR�FRQVLGHUDUH�� 
��OD�GRWD]LRQH�RUJDQLFD�GL�´IDWWRµ��TXLQGL�LO�UXROR�GHL�SRVWL�FRSHUWL�DOOD�TXDOH�VRPPDUH�OH�IDFROWj�
DVVXQ]LRQDOL 
��L�IDEELVRJQL�GL�SHUVRQDOH��GD�ULOHYDUH�H[�QRYR�DQQR�SHU�DQQR� 
/D�SURJUDPPD]LRQH�H�OD�GHILQL]LRQH�GHO�SURSULR�IDEELVRJQR�GL�ULVRUVH�XPDQH��LQ�FRUUHOD]LRQH�
FRQ� L� ULVXOWDWL� GD� UDJJLXQJHUH�� LQ� WHUPLQL� GL� SURGRWWL�� VHUYL]L�� QRQFKp� GL� FDPELDPHQWR� GHL�
PRGHOOL� RUJDQL]]DWLYL�� SHUPHWWH� GL� GLVWULEXLUH� OD� FDSDFLWj� DVVXQ]LRQDOH� LQ� EDVH� DOOH� SULRULWj�
VWUDWHJLFKH�� 
,Q� UHOD]LRQH� D� TXHVWH�� GXQTXH� O·$PPLQLVWUD]LRQH� YDOXWD� OH� SURSULH� D]LRQL� VXOOD� EDVH� GHL�
VHJXHQWL�IDWWRUL�� 
ï�FDSDFLWj�DVVXQ]LRQDOH�FDOFRODWD�VXOOD�EDVH�GHL�YLJHQWL�YLQFROL�GL�VSHVD�� 
ï�VWLPD�GHO�WUHQG�GHOOH�FHVVD]LRQL��VXOOD�EDVH�DG�HVHPSLR�GHL�SHQVLRQDPHQWL�� 
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ï� VWLPD� GHOO·HYROX]LRQH� GHL� ELVRJQL�� LQ� IXQ]LRQH� GL� VFHOWH� OHJDWH�� DG� HVHPSLR�� R� DOOD�
GLJLWDOL]]D]LRQH� GHL� SURFHVVL� �ULGX]LRQH� GHO� QXPHUR� GHJOL� DGGHWWL� H�R� LQGLYLGXD]LRQH� GL�
DGGHWWL�FRQ�FRPSHWHQ]H�GLYHUVDPHQWH�TXDOLILFDWH��R�DOOH�HVWHUQDOL]]D]LRQL�LQWHUQDOL]]D]LRQL�R�D�
SRWHQ]LDPHQWR�GLVPLVVLRQH�GL�VHUYL]L�DWWLYLWj�IXQ]LRQL�R�DG�DOWUL�IDWWRUL� LQWHUQL�R�HVWHUQL�FKH�
ULFKLHGRQR� XQD� GLVFRQWLQXLWj� QHO� SURILOR� GHOOH� ULVRUVH� XPDQH� LQ� WHUPLQL� GL� SURILOL� GL�
FRPSHWHQ]H�H�R�TXDQWLWDWLYL�� 
,Q�UHOD]LRQH�DOOH�GLQDPLFKH�GL�FLDVFXQD�UHDOWj��O·$PPLQLVWUD]LRQH�HODERUD�OH�SURSULH�VWUDWHJLH�LQ�
PDWHULD�GL�FDSLWDOH�XPDQR��DWWLQJHQGR�GDL�VHJXHQWL�VXJJHULPHQWL� 
���RELHWWLYL�GL�WUDVIRUPD]LRQH�GHOO·DOORFD]LRQH�GHOOH�ULVRUVH��XQ·DOORFD]LRQH�GHOOH�ULVRUVH�XPDQH�
FKH� VHJXH� OH� SULRULWj� VWUDWHJLFKH�� LQYHFH�GL� HVVHUH� DQFRUDWD� DOO·DOORFD]LRQH� VWRULFD�� SXz� HVVHUH�
PLVXUDWD� LQ� WHUPLQL� GL� PRGLILFD� GHOOD� GLVWULEX]LRQH� GHOOH� ULVRUVH� XPDQH� PHGHVLPH� IUD�
VHUYL]L�VHWWRUL�DUHH�H�PRGLILFD�GL�TXHVWH�LQ�WHUPLQL�GL�OLYHOOR�LQTXDGUDPHQWR� 
���VWUDWHJLD�GL�FRSHUWXUD�GHO�IDEELVRJQR� 
4XHVWD� SDUWH� DWWLHQH� DOO·LOOXVWUD]LRQH� GHOOH� VWUDWHJLH� GL� DWWUD]LRQH� �DQFKH� WUDPLWH� SROLWLFKH�
DWWLYH�� H� DFTXLVL]LRQH� GHOOH� FRPSHWHQ]H� QHFHVVDULH� H� LQGLYLGXD� OH� VFHOWH� TXDOLWDWLYH� H�
TXDQWLWDWLYH�GL�FRSHUWXUD�GHL�IDEELVRJQL��FRQ�ULIHULPHQWR�DL�FRQWLQJHQWL�H�DL�SURILOL���DWWUDYHUVR�
LO�ULFRUVR�D� 
ï�VROX]LRQL�LQWHUQH�DOO·$PPLQLVWUD]LRQH� 
ï�PRELOLWj�LQWHUQD�WUD�VHWWRUL�DUHH�� 
ï�PHFFDQLVPL�GL�SURJUHVVLRQH�GL�FDUULHUD�LQWHUQL�� 
ï�ULTXDOLILFD]LRQH�IXQ]LRQDOH��WUDPLWH�IRUPD]LRQH�H�R�SHUFRUVL�GL�DIILDQFDPHQWR��� 
ï�MRE�HQODUJHPHQW�DWWUDYHUVR�OD�ULVFULWWXUD�GHL�SURILOL�SURIHVVLRQDOL�� 
ï�VROX]LRQL�HVWHUQH�DOO·$PPLQLVWUD]LRQH�� 
ï�PRELOLWj�HVWHUQD�LQ�RXW�R�DOWUH�IRUPH�GL�DVVHJQD]LRQH�WHPSRUDQHD�GL�SHUVRQDOH�WUD�SXEEOLFKH�
DPPLQLVWUD]LRQL��FRPDQGL�H�GLVWDFFKL��H��WUD�TXHVWH�H�LO�VHWWRUH�SULYDWR��FRQYHQ]LRQL�� 
ï�ULFRUVR�D�IRUPH�GL�ODYRUR�IOHVVLELOH�� 
ï�FRQFRUVL�� 
ï�VWDELOL]]D]LRQL� 
)RUPD]LRQH�GHO�SHUVRQDOH�� 
ï� OH� SULRULWj� VWUDWHJLFKH� LQ� WHUPLQL� GL� ULTXDOLILFD]LRQH� R� SRWHQ]LDPHQWR� GHOOH� FRPSHWHQ]H�
WHFQLFKH�H�WUDVYHUVDOL��RUJDQL]]DWH�SHU�OLYHOOR�RUJDQL]]DWLYR�H�SHU�ILOLHUD�SURIHVVLRQDOH� 
ï�OH�ULVRUVH�LQWHUQH�HG�HVWHUQH�GLVSRQLELOL�H�R�´DWWLYDELOLµ�DL�ILQL�GHOOH�VWUDWHJLH�IRUPDWLYH� 
ï�OH�PLVXUH�YROWH�DG�LQFHQWLYDUH�H�IDYRULUH�O·DFFHVVR�D�SHUFRUVL�GL�LVWUX]LRQH�H�TXDOLILFD]LRQH�GHO�
SHUVRQDOH� ODXUHDWR� H� QRQ� ODXUHDWR� �HV�� SROLWLFKH� GL� SHUPHVVL� SHU� LO� GLULWWR� DOOR� VWXGLR� H� GL�
FRQFLOLD]LRQH�� 
ï�JOL�RELHWWLYL�H�L�ULVXOWDWL�DWWHVL��D�OLYHOOR�TXDOLWDWLYR��TXDQWLWDWLYR�H�LQ�WHUPLQL�WHPSRUDOL��GHOOD�
IRUPD]LRQH� LQ� WHUPLQL� GL� ULTXDOLILFD]LRQH� H� SRWHQ]LDPHQWR� GHOOH� FRPSHWHQ]H� H� GHO� OLYHOOR� GL�
LVWUX]LRQH� H� VSHFLDOL]]D]LRQH� GHL� GLSHQGHQWL�� DQFKH� FRQ� ULIHULPHQWR� DO� FROOHJDPHQWR� FRQ� OD�
YDOXWD]LRQH�LQGLYLGXDOH��LQWHVD�FRPH�VWUXPHQWR�GL�VYLOXSSR�� 
6XOOD� EDVH� GHOOH� SUHGHWWH� LQGLFD]LRQL� RSHUDWLYH�� LO� SLDQR� GHO� IDEELVRJQR� GHO� SHUVRQDOH�
����������q�VWDWR�RJJHWWR�GL�'�*�&�Q�����GHO������������DOOHJDWD�DO�SUHVHQWH�DWWR��
,O�SLDQR���
�q�FRUUHGDWR�GDL�VHJXHQWL�GRFXPHQWL�H�SDUHUL�DOOHJDWL���
�SDUHUH�IDYRUHYROH�HVSUHVVR�GDO�5HYLVRUH�GHL�&RQWL���
��FDOFROR�'0�������������
��FDOFROR�VSHVD�SHUVRQDOH�DUW����FRPPD�����GHOOD�OHJJH�����������
$OOD�SURJUDPPD]LRQH�GHO�IDEELVRJQR�GL�SHUVRQDOH�VL�DFFRPSDJQDQR�L�VHJXHQWL�GRFXPHQWL� 
D��O·DWWHVWD]LRQH�VXO�ULVSHWWR�GHL�OLPLWL�GL�VSHVD�GHO�SHUVRQDOH� 
E��OD�GLFKLDUD]LRQH�GL�QRQ�HFFHGHQ]D�GL�SHUVRQDOH�� 
F��OH�FHUWLILFD]LRQL�VXOO·DSSURYD]LRQH�GHL�GRFXPHQWL�GL�ELODQFLR� 
G��O·HOHQFR�GHOOH�SURFHGXUH�GD�VHPSOLILFDUH�H�UHLQJHJQHUL]]DUH� 
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H��OH�D]LRQL�ILQDOL]]DWH�D�UHDOL]]DUH�OD�SLHQD�DFFHVVLELOLWj�� 
I��OH�D]LRQL�ILQDOL]]DWH�DO�SLHQR�ULVSHWWR�GHOOD�SDULWj�GL�JHQHUH� 
�
�
�
�
�
                                              

�
/D� OHJJH� �� QRYHPEUH� ����� Q�� ���� KD� LVWLWXLWR� LO� ´&RPLWDWR� XQLFR� GL� JDUDQ]LD� SHU� OH� SDUL�
RSSRUWXQLWj�� OD� YDORUL]]D]LRQH� GHO� EHQHVVHUH� GL� FKL� ODYRUD� H� FRQWUR� OH� GLVFULPLQD]LRQL� SHU� OH�
SXEEOLFKH�DPPLQLVWUD]LRQLµ�� 
,O�&RPLWDWR�XQLFR�GL�JDUDQ]LD��&8*��RSHUD�SHU�DVVLFXUDUH��QHOO·DPELWR�GL�ODYRUR��SDULWj�H�SDUL�
RSSRUWXQLWj� GL� JHQHUH�� JDUDQWHQGR� O·DVVHQ]D� GL� TXDOXQTXH� IRUPD� GL� YLROHQ]D� PRUDOH� R�
SVLFRORJLFD�H�GL�GLVFULPLQD]LRQH�� 
,O�G�OJV��Q������GHO������UHFDQWH�´&RGLFH�GHOOH�SDUL�RSSRUWXQLWj�WUD�XRPR�H�GRQQDµ��DOO·DUWLFROR�
���� LQWLWRODWR� ´$]LRQL� SRVLWLYH� QHOOH� SXEEOLFKH� DPPLQLVWUD]LRQLµ� VWDELOLVFH� FKH� OH�
DPPLQLVWUD]LRQL� SXEEOLFKH� SUHGLVSRQJDQR� SLDQL� WULHQQDOL� GL� D]LRQL� SRVLWLYH� WHQGHQWL� DG�
DVVLFXUDUH� OD� ULPR]LRQH� GHJOL� RVWDFROL� FKH�� GL� IDWWR�� LPSHGLVFRQR� OD� SLHQD� UHDOL]]D]LRQH�GHOOH�
SDUL�RSSRUWXQLWj�QHO�ODYRUR�� 
,O� 3LDQR� GHOOH� D]LRQL� SRVLWLYH� VL� SURSRQH� GL� IDYRULUH� LO� ULHTXLOLEULR� GHOOD� SUHVHQ]D� IHPPLQLOH�
QHOOH� DWWLYLWj� H� QHOOH� SRVL]LRQL� JHUDUFKLFKH� H� GL� SURPXRYHUQH� O·LQVHULPHQWR� QHL� OLYHOOL�
SURIHVVLRQDOL�RYH�SUHVHQWDQR�VFDUVD�UDSSUHVHQWDWLYLWj� 
/H� D]LRQL� SRVLWLYH� VRQR� LPSHUQLDWH� VXOOD� UHJROD� HVSUHVVD� GHOO·XJXDJOLDQ]D� VRVWDQ]LDOH� H� �� GL�
ULIOHVVR�� UHDOL]]DUH� SDUL� RSSRUWXQLWj� VLJQLILFD� HOLPLQDUH� LO� YHQLU� LQ� HVVHUH� GL� FRQVHJXHQ]H�
VIDYRUHYROL��GHWWDWH�GD�GLIIHUHQ]LD]LRQL�LQJLXVWLILFDWH�H�GLVFULPLQDWRULH� 
,Q� FDVR� GL� PDQFDWD� DGR]LRQH� GHO� VXGGHWWR� 3LDQR� WULHQQDOH�� OD� OHJJH� VWDELOLVFH� LO� GLYLHWR� GL�
DVVXPHUH� QXRYR� SHUVRQDOH� SHU� O·$PPLQLVWUD]LRQH�� LYL� FRPSUHVR� TXHOOR� DSSDUWHQHQWH� DOOH�
FDWHJRULH�SURWHWWH�� 
,QROWUH�OD�'LUHWWLYD����PDJJLR������GHO�0LQLVWUR�SHU�OH�5LIRUPH�H�,QQRYD]LRQL�QHOOD�3�$��FRQ�LO�
0LQLVWUR�SHU� L�'LULWWL�H� OH�3DUL�2SSRUWXQLWj�´0LVXUH�SHU�DWWXDUH�SDULWj�H�SDUL�RSSRUWXQLWj� WUD�
XRPLQL�H�GRQQH�QHOOH�DPPLQLVWUD]LRQL�SXEEOLFKHµ��ULFKLDPDQGR�OD�GLUHWWLYD�GHO�3DUODPHQWR�H�
GHO�&RQVLJOLR�(XURSHR���������&(��LQGLFD�FRPH�VLD�LPSRUWDQWH�LO�UXROR�FKH�OH�DPPLQLVWUD]LRQL�
SXEEOLFKH�ULFRSURQR�QHOOR�VYROJHUH�XQ�UXROR�SURSRVLWLYR�H�SURSXOVLYR�DL�ILQL�GHOOD�SURPR]LRQH�
H� GHOO·DWWXD]LRQH� GHO� SULQFLSLR� GHOOH� SDUL� RSSRUWXQLWj� H� GHOOD� YDORUL]]D]LRQH� GHOOH� GLIIHUHQ]H�
QHOOH� SROLWLFKH� GHO� SHUVRQDOH� DWWUDYHUVR� OD� ULPR]LRQH� GL� IRUPH� HVSOLFLWH� HG� LPSOLFLWH� GL�
GLVFULPLQD]LRQH�� O·LQGLYLGXD]LRQH�H� OD�YDORUL]]D]LRQH�GHOOH�FRPSHWHQ]H�GHOOH� ODYRUDWULFL�H�GHL�
ODYRUDWRUL��&RPH�SUHYLVWR�DQFKH�GDOOD�'LUHWWLYD�GHL�0LQLVWUL�SHU�OD�3XEEOLFD�$PPLQLVWUD]LRQH�H�
O·,QQRYD]LRQH� H� SHU� OH� 3DUL� 2SSRUWXQLWj� LQ� GDWD� ����������� DG� RJJHWWR� ´/LQHH� JXLGD� VXOOH�
PRGDOLWj� GL� IXQ]LRQDPHQWR� GHO� &RPLWDWL� 8QLFL� GL� *DUDQ]LD� SHU� OH� SDUL� RSSRUWXQLWj�� OD�
YDORUL]]D]LRQH�GHO�EHQHVVHUH�GL� FKL� ODYRUD�H�FRQWUR� OH�GLVFULPLQD]LRQLµ�� LO�SLDQR� LQ�TXHVWLRQH�
ULHQWUD�VLD�QHOO·DWWLYLWj�SURSRVLWLYD�FKH� LQ�TXHOOD�FRQVXOWLYD�GL�YHULILFD�DVVHJQDWH�DO�&RPLWDWR�
8QLFR� GL�*DUDQ]LD� LVWLWXLWR� DL� VHQVL� GHOO·DUW�� ��� GHO� GHFUHWR� OHJLVODWLYR� ���PDU]R� ������ Q�� ����
WHVWR�YLJHQWH�H�GHOO·DUW�����GHOOD�OHJJH���QRYHPEUH�������Q������� 
,O� SUHVHQWH� 3LDQR� GL� $]LRQL� 3RVLWLYH� GD� XQ� ODWR�� FRVWLWXLVFH� DGHPSLPHQWR� DG� XQ� REEOLJR� GL�
OHJJH�� PHQWUH�� GDOO·DOWUR�� YXRO� SRUVL� FRPH� VWUXPHQWR�� VHPSOLFH� HG� RSHUDWLYR�� SHU� JDUDQWLUH�
O·DSSOLFD]LRQH� FRQFUHWD� GHOOH� SDUL� RSSRUWXQLWj�� DYXWR� ULJXDUGR� DOOD� UHDOWj� HG� DOOH� GLPHQVLRQL�
GHOO·(QWH��
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/·DQDOLVL� GHOO·DWWXDOH� VLWXD]LRQH� GHO� SHUVRQDOH� GLSHQGHQWH� LQ� VHUYL]LR� D� WHPSR� LQGHWHUPLQDWR�
SUHVHQWD�LO�VHJXHQWH�TXDGUR�GL�UDIIURQWR�WUD�OD�VLWXD]LRQH�GL�XRPLQL�H�GRQQH�ODYRUDWULFL�� 
$OOD� GDWD� GL� DGR]LRQH� GHO� 3LDQR� q� SUHVHQWH� OD� ILJXUD� GHO� 6HJUHWDULR� &RPXQDOH� GL� VHVVR�
IHPPLQLOH� 
/D�VLWXD]LRQH�FRPSOHVVLYD�GHO�SHUVRQDOH�LQ�VHUYL]LR��YHGH��SHUWDQWR�Q����GRQQH�H�Q����XRPLQL��
SHU�XQ�WRWDOH�GL�Q����XQLWj�GL�SHUVRQDOH�GLSHQGHQWH�� 
�
�

 
 

   

 � �� � ��

 �� �� � ��

�
1RQ� RFFRUUH� SHUWDQWR� IDYRULUH� LO� ULHTXLOLEULR� GHOOD� SUHVHQ]D� IHPPLQLOH� DL� VHQVL� GHOO·DUW�� ����
FRPPD� ��� GHO� 'HFUHWR� /HJLVODWLYR� Q�� ��������� LQ� TXDQWR� VXVVLVWH� XQ� GLYDULR� IUD� L� JHQHUL�
LQIHULRUH�DL�GXH�WHU]L� 
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&RQIRUPHPHQWH� DOOH� VRSUD� FLWDWH� GLVSRVL]LRQL� QRUPDWLYH�� QHO� FRUVR� GHO� SURVVLPR� WULHQQLR�
����������LO�&RPXQH�LQWHQGH�UHDOL]]DUH�XQ�SLDQR�GL�D]LRQL�SRVLWLYH�WHVR�D� 
ʄ�3URPXRYHUH�OH�3DUL�2SSRUWXQLWj�GL�JHQHUH��HWj��RULHQWDPHQWR�VHVVXDOH��UD]]D��RULJLQH�HWQLFD��
GLVDELOLWj�H�OLQJXD� 
ʄ�)DYRULUH�OD�VDOXWH�SVLFR�ILVLFD�GHO�ODYRUDWRUH��OD�FXUD�GHOOH�UHOD]LRQL�LQWHUQH�H GHOO
DPELHQWH�GL�
ODYRUR�QHO�VXR�LQVLHPH� 
ʄ�3URPXRYHUH�LO�EHQHVVHUH�RUJDQL]]DWLYR�TXDOH�JDUDQ]LD�GL�HIILFDFLD�HG�HIILFLHQ]D�GHOO
(QWH� 
/·(QWH�VL�LPSHJQD�DG�DVVLFXUDUH�FKH�OD�GRWD]LRQH�RUJDQLFD�GHOO·(QWH�VLD�VWUXWWXUDWD�LQ�EDVH�DOOH�
FDWHJRULH�H�SURILOL�SURIHVVLRQDOL�SUHYLVWL�GDO�YLJHQWH�&&1/�VHQ]D�DOFXQD�SUHURJDWLYD�GL�JHQHUH��
1HOOR�VYROJLPHQWR�GHO�UXROR�DVVHJQDWR��LO�&RPXQH�YDORUL]]D�DWWLWXGLQL�H�FDSDFLWj�SHUVRQDOL� 
���)DFLOLWDUH�OH�SDUL�RSSRUWXQLWj�LQ�PDWHULD�GL�IRUPD]LRQH��GL�DJJLRUQDPHQWR�H�GL�TXDOLILFD]LRQH�
SURIHVVLRQDOH�� FRQVLGHUDQGR� DQFKH� OD� SRVL]LRQH� GHOOH� GRQQH� ODYRUDWLFL� VWHVVH� LQ� VHQR� DOOD�
IDPLJOLD� 
���$WWLYDUH�VSHFLILFL�SHUFRUVL�GL�UHLQVHULPHQWR�QHOO·DPELHQWH�GL�ODYRUR�GHO�SHUVRQDOH�DO�ULHQWUR�
GDO�FRQJHGR�SHU�PDWHUQLWj�SDWHUQLWj�R�GD�DVVHQ]D�SUROXQJDWD�GRYXWD�DG�HVLJHQ]H�IDPLOLDUL� 
���)DFLOLWDUH�O·XWLOL]]R�GL�IRUPH�GL�IOHVVLELOLWj�RUDULH�ILQDOL]]DWH�DO�VXSHUDPHQWR�GL�VLWXD]LRQL�GL�
GLVDJLR�R��FRPXQTXH��DOOD�FRQFLOLD]LRQH�IUD�WHPSL�GL�YLWD�H�WHPSL�GL�ODYRUR� 
��� 3URPXRYHUH� OD� FRPXQLFD]LRQH� H� OD� GLIIXVLRQH� GHOOH� LQIRUPD]LRQL� VXL� WHPL� GHOOH� SDUL�
RSSRUWXQLWj� 
���7XWHODUH�O·DPELHQWH�GL�ODYRUR�GD�FDVL�GL�PROHVWLH��PREELQJ�H�DWWL�YHVVDWRUL�FRUUHODWL�DOOD�VIHUD�
SULYDWD�GHOOD�ODYRUDWULFH�R�GHO�ODYRUDWRUH��VRWWR�IRUPD�GL�GLVFULPLQD]LRQL� 
/·(QWH� VL� LPSHJQD� DOWUHVu� D� JDUDQWLUH� LO� ULVSHWWR� GHOOD� SULYDF\� GHL� SURSUL� GLSHQGHQWL� H�
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FROODERUDWRUL� 
 

���$VVLFXUDUH��QHOOH�FRPPLVVLRQL�GL� FRQFRUVR�H�VHOH]LRQH�� OD�SUHVHQ]D�GL�DOPHQR�XQ� WHU]R�GHL�
FRPSRQHQWL�GL�VHVVR�IHPPLQLOH� 
����5HGD]LRQH�GL� EDQGL�GL� FRQFRUVR�VHOH]LRQH� LQ� FXL� VLD� ULFKLDPDWR� HVSUHVVDPHQWH� LO� ULVSHWWR�
GHOOD�QRUPDWLYD�LQ�WHPD�GL�SDUL�RSSRUWXQLWj�H�VLD�FRQWHPSODWR�O·XWLOL]]R�VLD�GHO�JHQHUH�PDVFKLOH�
FKH�GL�TXHOOR�IHPPLQLOH� 
���)DYRULUH�OD�SDUWHFLSD]LRQH�GHO�SHUVRQDOH�GL�VHVVR�IHPPLQLOH�DL�FRUVL�VHPLQDUL�GL�IRUPD]LRQH�
H�GL�DJJLRUQDPHQWR��DQFKH�DWWUDYHUVR�XQD�SUHYHQWLYD�DQDOLVL�GL�SDUWLFRODUL�HVLJHQ]H�ULIHULWH�DO�
UXROR�WUDGL]LRQDOPHQWH�VYROWR�GDOOH�GRQQH�ODYRUDWULFL�LQ�VHQR�DOOD�IDPLJOLD��LQ�PRGR�GD�WURYDUH�
VROX]LRQL� RSHUDWLYH� DWWH� D� FRQFLOLDUH� OH� HVLJHQ]H� GL� FXL� VRSUD� FRQ� TXHOOH�
IRUPDWLYH�SURIHVVLRQDOL� 
���)DYRULUH�LO�UHLQVHULPHQWR�ODYRUDWLYR�GHO�SHUVRQDOH�FKH�ULHQWUD�GDO�FRQJHGR�GL�PDWHUQLWj�R�GDO�
FRQJHGR� GL� SDWHUQLWj� R� GD� FRQJHGR� SDUHQWDOH� R� GD� DVVHQ]D� SUROXQJDWD� GRYXWD� DG� HVLJHQ]H�
IDPLOLDUL� VLD� DWWUDYHUVR� O·DIILDQFDPHQWR�GD�SDUWH�GHO�5HVSRQVDELOH�GL� 6HWWRUH� VLD� DWWUDYHUVR� OD�
SUHGLVSRVL]LRQH�GL�DSSRVLWH�LQL]LDWLYH�IRUPDWLYH�SHU�FROPDUH�OH�HYHQWXDOL�ODFXQH� 
��� &RQVHQWLUH� WHPSRUDQHH� SHUVRQDOL]]D]LRQL� GHOO·RUDULR� GL� ODYRUR� GL� WXWWR� LO� SHUVRQDOH�� LQ�
SUHVHQ]D� GL� RJJHWWLYH� HVLJHQ]H� GL� FRQFLOLD]LRQH� WUD� YLWD� IDPLOLDUH� H� YLWD� SURIHVVLRQDOH��
GHWHUPLQDWH�GD�HVLJHQ]H�GL�DVVLVWHQ]D�D�PLQRUL��DQ]LDQL��PDODWL�JUDYL��GLYHUVDPHQWH�DELOL�HFF���
��� )DYRULUH� OD� FRQFLOLD]LRQH� WUD� UHVSRQVDELOLWj� IDPLOLDUL� H� SURIHVVLRQDOL� SUHQGHQGR� LQ�
FRQVLGHUD]LRQH� VLVWHPDWLFDPHQWH� OH� FRQGL]LRQL� H� OH� HVLJHQ]H� GL� GRQQH� H� XRPLQL� DOO·LQWHUQR�
GHOO·RUJDQL]]D]LRQH�SRQHQGR�DO� FHQWUR� O·DWWHQ]LRQH�GHOOD�SHUVRQD� FRQWHPSHUDQGR� OH�HVLJHQ]H�
GHOO·HQWH�FRQ�TXHOOH�GHL�GLSHQGHQWL�PHGLDQWH�O·XWLOL]]R�GL�VWUXPHQWL�TXDOL�OD�GLVFLSOLQD�GHO�SDUW�
WLPH�H�OD�IOHVVLELOLWj�GHOO·RUDULR� 
���,VWLWX]LRQH��VXO�VLWR�ZHE�GHO�&RPXQH��GL�DSSRVLWD�VH]LRQH�LQIRUPDWLYD�VXOOD�QRUPDWLYD�H�VXOOH�
LQL]LDWLYH�LQ�WHPD�GL�SDUL�RSSRUWXQLWj� 
�
�
�
������������������������������������������������������  

���������������������� 
,O� PRQLWRUDJJLR� FRVWLWXLVFH� XQ� SURFHVVR� RUJDQL]]DWLYR� IXQ]LRQDOH� DOOD� YHULILFD�� VWUXWWXUDWD� H�
SURJUDPPDWD�� GHOOR� VWDWR� GL� DWWXD]LRQH� GHJOL� RELHWWLYL� VWUDWHJLFL�� RSHUDWLYL� HG� HVHFXWLYL�
GHOO·HQWH��/·DWWLYLWj�GL�PRQLWRUDJJLR�GRYUj�FRQFHQWUDUVL�VXOOH�ULVXOWDQ]H�GL�� 
��VRWWRVH]LRQL�9DORUH�SXEEOLFR�H�3HUIRUPDQFH��VHFRQGR�OH�PRGDOLWj�VWDELOLWH�GDJOL�DUWLFROL���H�����
FRPPD����OHWW��E��GHO�'�/JV��GHO����RWWREUH�������Q������ 
��VRWWRVH]LRQH�5LVFKL�FRUUXWWLYL�H�WUDVSDUHQ]D��VHFRQGR�OH�LQGLFD]LRQL�GL�$1$&� 
��VH]LRQH�2UJDQL]]D]LRQH�H�FDSLWDOH�XPDQR��VX�EDVH�WULHQQDOH�H�GL�FRPSHWHQ]D�GHOO·2UJDQLVPR�
,QGLSHQGHQWH�GL�9DOXWD]LRQH�GHOOD�SHUIRUPDQFH��2,9�1XFOHR��R�VWUXWWXUD�DQDORJD���
 

*OL�VWUXPHQWL�GL�PRQLWRUDJJLR�DGRWWDWL�GDOO·HQWH�VRQR�UDSSUHVHQWDWL�GDOOD�VHJXHQWH�WDEHOOD� 
�
 

 

 

Valore pubblico, 

performance e 

anticorruzione  

Valore pubblico  

 

Stato di attuazione 

dei programmi  

 

Relazione al 

rendiconto  

Entro il 31 luglio 

 

 

Entro il 30 aprile  

Consiglio 

 

 

Giunta/ Consiglio 

Performance  Relazione sulla 

performance 

Entro il 30 giugno Giunta  

Rischi corruttivi e Relazione annuale Entro i termini RPCT  
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trasparenza  del RPCT  stabiliti 

annualmente da 

ANAC  

�
 

Organizzazione 

e capitale 

umano  

 

 

Struttura 

organizzativa  

 

Monitoraggio della coerenza  

con gli obiettivi  

di performance  

  

 

Con cadenza 

triennale  

  

 OIV/Nucleo di 

valutazione  

Organizzazione 

del lavoro agile  

Piano triennale 

dei fabbisogni 

di personale  

�


